Journal of Capital Market Analysis

Volume 4 Issue 3 Online ISSN: 2783-3488

https://jcma.aliabad.iau.ir

Page: 120-136

Modeling of organizational intelligence, inflated perception error of
financial literacy and managers' financial decision-making with logit
approach

Samira Saraei
Deartment of Accounting, Faculty of Economics and Accounting, South Tehran
Branch, Islamic Azad University, Tehran, Iran.
Fatemeh Sarraf (Corresponding Author)

Deartment of Accounting, Faculty of Economics and Accounting, South Tehran
Branch, Islamic Azad University, Tehran, Iran.
aznyobe@yahoo.com
Mohsen Hamidian
Deartment of Accounting, Faculty of Economics and Accounting, South Tehran
Branch, Islamic Azad University, Tehran, Iran.

Article Info Abstract

Article type: Today, the efficiency of organizations is not the only factor in the success of

Research Article organizations, but how smart they are is important. Organizational intelligence
is the ability to understand, extract and share concepts between the people of the

Article history: organization, and this issue becomes more visible when some people of the

Received: 27 June 2024 organization are involved in cognitive biases. Organizational intelligence and

Accepted: 06 Sep 2024 cognitive bias affect managers' decision making. In this research, the

relationship between organizational intelligence, inflated perception of
managers' financial literacy as one of the types of cognitive biases and managers'
financial decision-making has been investigated. The current research is
practical in terms of purpose and descriptive in terms of data collection and

Keywords: : ; e
Org);\nlwvizational analysis. The population and statistical sample are the managers of the
intelligence inflated companies admitted to the Tehran Stock Exchange and the sampling method is

available using sampling. Cochran's unlimited population formula was used to
obtain the number of samples. To test the hypotheses, logit approach was used
with Stata 15 softwe. The findings show that inflated perception and
organizational intelligence have an impact on managers' decision-making at
different levels, and therefore it is recommended to pay attention to cognitive
biases, including inflated perception and its control, as well as the use of
organizational intelligence when making important decisions.
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