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Article Info Abstract

Article type: Financial statements are the main decision-making bases of capital market
Research Atrticle participants. These financial statements are affected by internal and external
Article history: factors. If the amount of Earnings and loss of listed company’s changes in crisis
Received: 23 June 2024 conditions <companies have more incentive to manage Earnings due to the low
Accepted: 06 Sep 2024 Earnings followed by the decrease in the value and remuneration of managers.

Uncertainty in other markets is one of the most important factors affecting the
financial statements of listed companies. As a result <the aim of the current
research is to model the spillover of uncertainties of parallel markets on the types
Keywords: of Earnings management. The current research is practical and the time series
Spillover, uncertainty of parallel markets with the capital market has been used on the
management of accrual and real Earnings in the form of VAR-MGARCH models
Management, Accrual N t_he space of EVIOZ 12 software. The time period of the research is a 10-year
Earnings  Management, period with seasonal data between 1391 and 1400. VAR-MGARCH model has
Parallel Markets. been used to investigate the spillover of uncertainties of parallel markets on the
types of Earnings management. Based on the results «the probability of accrual
Earnings management is increasing over time and real Earnings management is
decreasing over time. This means the substitution between accrued and actual
interest over time. Based on the results of uncertainty in real markets compared
to parallel markets in a longer period of time «they affect the management of real
and accrual Earnings; Also <the results show the fact that the investigated
uncertainties have a stronger effect on accrual Earnings management than actual
Earnings management. Fluctuation in parallel markets has the ability to influence
the level of Earnings management of companies and the substitution relationship
between accrual and actual Earnings management can be seen.
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