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The financial monitoring of the board of directors on the financial
reporting process, since it limits the opportunistic behavior of
managers and reduces agency problems, it can lead to the
improvement of Earnings forecasts; Therefore, the purpose of the
current research is to investigate the relationship between the board
monitoring power on the analysts’ profit forecasts. The statistical
population of this research is the companies listed in the Tehran
Stock Exchange. After applying the sampling limits, the data of
financial statements and analysts’ profit forecasts related to 42
companies during the years 2018 to 2022 were analyzed. The results
of the research hypothesis test based on the analysis of the regression
model indicate that the supervisory power of the board has a
significant effect on the behavior of financial analysts and has
reduced the analyst's earnings forecasts error.
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