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: Abstract

¢ Introduction: Given that entrepreneurship is considered a tool for economic
: growth and innovation in all countries and is essential for the well-being of
: society, it is necessary to identify the factors affecting it and try to improve the
: current situation. One of the influential factors that has received much attention
: in recent decades is the development of new technologies such as blockchain.
: The purpose of this study was to investigate the relationship between the
¢ variables of blockchain recognition, investment in blockchain, and governance
: indicators with the Fear of Failure Rate of entrepreneurial failure.

: Methods: The panel data method was used. The data used are from China, India,
: Indonesia, Iran, Japan, Saudi Arabia, South Korea, United Arab Emirates,
¢ Thailand, and Turkey during the years 2010-2020. The required statistics and
¢ information were collected from the World Bank and the Global
. Entrepreneurship Monitor.

: Findings: According to the results, there is a significant relationship between 5
: governance indicators including Voice and Accountability, Political Stability,
¢ Regulatory Quality, Control of Corruption, and Rule of Law, as well as two
: variables of recognition and investment in blockchain with the Fear of Failure
¢ Rate.

: Conclusion: Based on this, it can be stated that the sample countries can take
: steps to improve the entrepreneurial situation by developing and creating the
: necessary conditions for the use of blockchain technology. The role of
: governance in entrepreneurship also shows that governments in these countries
: must take action for institutional reform.
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Extended Abstract

Introduction:

Today, information and communication technology
is one of the necessary platforms for
entrepreneurship development and due to its
profound impact on most aspects of business, it
plays an undeniable role in the global economy. One
of the emerging digital technologies with this feature
that has been highly regarded in various aspects of
agriculture and supply chain is blockchain
technology. In general, the vast potential of
blockchain applications across industries and
products or services is evident. Although blockchain
is a contemporary technology that has the potential
to lay the groundwork for unprecedented business
models, current research focuses primarily on the
technological aspects and its application in practice,
with only a limited sample of evolutionary studies.
Examine and show how blockchain technology can
potentially change processes and service delivery in
different industries, and there is little research on
blockchain technology and business models. In fact,
it is not clear how this technology has affected the
employment and entrepreneurship of different
sectors.

Therefore, examining the relationship between
recognition and investment in new technologies,
especially blockchain and entrepreneurship, is
necessary to use new methods to provide products
or services, as well as to create new business models.
Help shape entrepreneurship in the agricultural
sector. Therefore, in the present study, we try to
examine the impact of blockchain technology,
including the recognition and investment of
governments in it, as well as governance indicators
that are closely related to the development of
information and communication technology, on
entrepreneurship.

Methods

In this study, an attempt is made to examine the
explanatory power of entrepreneurial determinants
that have been theoretically developed but are still
ignored by other researchers. Based on the
explanations provided in the introduction,
blockchain technology with significant applications
has the potential to revolutionize a variety of
industries. Therefore, in this study, we try to
examine the effect of this technology on
entrepreneurship. For this purpose, the variables of
blockchain technology recognition as well as
government investment in startups based on
blockchain technology have been considered.
Considering that solving the riddle of governance-
entrepreneurship link has been one of the important
areas of research and policy discussion in recent
years, in this study, the relationship between 6
governance indicators and the fear of failure index
will be examined.
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The countries in this study, which are known as the
top economies in Asia, include China, India,
Indonesia, Iran, Japan, Saudi Arabia, South Korea,
the United Arab Emirates, Thailand and Turkey.
The entrepreneurship variable is extracted from the
World Entrepreneurship Watch from 2010 to 2020,
and the annual data on governance indicators for
these countries are also extracted from the World
Bank during the same years. Qualitative variables
are also represented by the recognition of blockchain
technology and investment in it by dummy
variables.

Findings

Given that the present study is a study between ten
countries over ten years (2010-2020), it is the most
appropriate method for estimating the Panel Data
technique. There are two general modes in
estimating the Panel model. In the first case, the
width of the origin is the same for all sections, in
which case it is a Pool data model. Also, if the width
of the origin is different for all sections, the model is
called Panel Data. Therefore, the first step in this
method is to determine the homogeneity or
heterogeneity of the sample in terms of width from
common or different sources. It should be noted that
before estimation, the variables were examined in
terms of significance, which for all research
variables, the hypothesis of having a single root is
rejected and all variables are meaningful.

A test called F-Limer can be used to identify the two
states. Considering that the F-statistic of the research
model is significant at the level of 1% error, so here
the panel data method is preferable to the integrated
data method.

If the study of statistical data showed different
reactions for the sections and was accepted for each
section of the width from a separate origin, in the
next step, the source of the errors resulting from the
estimation should also be specified. In such cases,
the error can be due to two fixed effects or random
effects. In fixed effects, the estimation error is due
to the change of sections in width from the origin,
but in the random effect model, such errors are
considered random.

With the help of Hausman test, it is possible to
determine which of the fixed and random effects is
suitable for estimating the panel model. According
to the results, Hausmann statistic is not significant
for the research model, so the panel data model with
stochastic effects is accepted.

Finally, the model estimation results were
performed using the panel method with random
effects for the 10 countries during the ten-year
period (2020-2010). The results of this study also
show that there is a significant relationship between
5 governance indicators including voice and
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accountability, political stability, regulatory quality,
rule of law and control of corruption, as well as two
variables of recognition and investment in
blockchain with There is an indicator of fear of
failure.

Discussion and Conclusion

In developing countries today, one of the key tools
for restructuring society is entrepreneurial activities,
which over the past few decades have created
employment  opportunities,  social  mobility,
economic flexibility and the promotion of
innovation. . But the important point is the influence
of various factors on the success or failure of
entrepreneurs. Hence, several studies have been
conducted on the failure of entrepreneurs, which
mainly argue that the barriers created in the
catastrophic stage are due to their initial
psychological motivation and reaction to failure.
Fear of failure exists among emerging entrepreneurs
due to the existence of numerous barriers, and by
examining the causes of occurrence, officials should
be helped to better understand the reactions of
individuals to business-related threats. According to
the criteria identified in this study as factors
affecting the fear of failure of entrepreneurs, it can
be said that the sample countries can take steps to
improve the entrepreneurial situation by developing
and creating the necessary conditions for the use of
blockchain technology.

Also, the positive and significant role of governance
quality on this entrepreneurship index shows that
governments in these countries should work on
comprehensive institutional reforms to significantly
improve the institutional quality and organizational
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environment. In this study, the effect of different
aspects of governance on the limitations of
entrepreneurship  has been studied, so the
relationship between governance and
entrepreneurship can be explained with better
knowledge. But the variables affecting this
relationship need to be identified in more detail to
increase  entrepreneurship ~ with  respect to
governance performance.
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