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Heteroskedasticity Test: ARCH

F-statistic 0.264686 Prob. F(1,31) 0.6106
Obs*R-squared 0.279377 Prob. Chi-Square(1) 0.5971
Test Equation:

Dependent Variable: RESID"2

Method: Least Squares

Date: 07/07/10 Time: 12:12

Sample (adjusted): 1354 1386

Included observations: 33 after adjustments

Variable Coefficien Std. Error t-Statistic Prob.

C 0.012149 0.003372 3.603226 0.0011
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RESID"2(-1) -0.063277 0.122994 -0.514476 0.6106
R-squared 0.008466 Mean dependent var 0.011228
Adjusted R-squared -0.023519 S.D. dependent var 0.016224
S.E. of regression 0.016414 Akaike info criterion -5.322689
Sum squared resid 0.008352 Schwarz criterion -5.231992
Log likelihood 89.82438 Hannan-Quinn criter. -5.292173
F-statistic 0.264686 Durbin-Watson stat 2.175049
Prob(F-statistic) 0.610568
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Variable Coefficient T-ratio [prob]
LREALM(-1) 0.47551 4.2231[0.001]

Ly 0.84858 5.7676 [0.000]
Ly(-1) -0.10698 -0.46861 [0.646]

Ly(-2) -0.54560 -2.3498 [0.032]

Ly(-3) 0.50287 3.3226 [0.004]
INTEREST RATE 0.017681 1.4469 [0.167
INTEREST RATEC(-1) -0.011556 -0.80869 [0.431]
INTEREST RATE(-2) -0.020303 -1.4023 [0.180]
INTEREST RATE(-3) 0.051702 3.5862 [0.002]
ESI 0.030803 0.95740 [0.353]

ESI(-1) 0.093544 2.9725[0.009]
ESI(-2) -0.047752 -1.7089 [0.107]

C -5.9735 -4.4969 [0.000]

T 0.12035 6.3364 [0.000]

DUM 0.28310 5.0113 [0.000]
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Variable Coefficient T-ratio [prob]

Ly 1.3325 4.562 [0.000]
INTEREST RATE 0.07154 2.965 [0.009]
ESI 0.14604 2.485[0.024]

C -11.389 -3.001 [0.008]

T 0.2294 5.633 [0.000]

DUM 0.5397 6.429 [0.000]
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Regressor Coefficient T-ratio [prob]
Dly 0.84858 5.7676 [0.000]

Dlyl 0.042731 0.2646 [0.794]

Dly2 -0.5028 -3.3226 [0.004]

D interest rate 0.01768 1.4469 [0.164]

D interest ratel -0.03139 -2.0343 [0.056]

D interest rate2 -0.05170 -3.5862 [0.002]
D esi 0.03080 0.9574 [0.35]

D esil 0.04775 1.7089 [0.104]

Dc -5.973 -4.4969 [0.000]

Dt 0.1203 6.3364 [0.000]

D dum 0.2831 5.0113 [0.000]

E cm(-1) -0.5244 -4.6582 [0.000]
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