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Error Correction Pepresentation for the Selected ARDL Model

AEDL(1,4,5,4)

selected based on Akaike Information Criterion

EE R L L

Dependent wariable is dALET

&6 ohservations used for estimation from 13833M& to 1338M11
ER b Rk R R b o R R R R b R b R R R Rl o o R R R R R R R o

RBegressor Coe
dLME

dLMz1

dLIMEE

dLMES

dALEX

dLEX1

dLEXE

dLEXZ

dLEX4

dLEL -
dLEL1

dLELE

dLEL3Z

dc

ecmi-1)

fficient Stand
-_E3473
-l.0%945%
-1l.108E
-_ 55053
-1.114=%

£_EE41

1554z

_ 47362
-_BOE7Z

_09zE07

_ELE43

. 36478

_ElegR
Z&. 0005
—.E4013 -

ard Error T-Ratio[Proh]
17254 -3.0923[.003)
JE02E0 -5, Z4€3([.000]
JEDETE -&.2605[.000]
17214 -3.77535[.000]
. 37101 -3.004%[.004]
. 54770 F.9E28[.000]
LGBZREE Z.4689[.017]
_EB418Z _78184[.438]
. 4E57ER =1.7e0e[.0284]
J1171% =.789E3[.433]
. l4e0E 2.7833([.000]
_134158 Z.T7132[.009]
_loedn Z.0443[.04€]
G.31324 4.1123[.000]
0Elegz -4.6456Z[.000]
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List of additional temporary wariables created:

11.E8Z16*LEX + 2.0

226*LEL -108.2727*C

EL R R e L e L L e e L

dL2I = LEI-LEIi(-1)

dLMZ = LMz-LMZi-1}
dLMZ1 = LMZ(-1)-LMz2({-2)
dLMzZ = LMZ(-Z)-LMz (-3}
dLMZ3 = LMZ(-2)-LHMZ{-4]
dLEX = LEX-LEXi-1)
dLEX1 = LEX(-1)-LEX{-2)
dLEXZ = LEX{-Z)-LEx({-3}
dLEXZ = LEX(-2)-LEX{-4]
dLEX4 = LEX(-4)-LEX({-5)
dL8L = LEL-LELi-1)
dLEL1 = L2Li-1)-LEL(-Z)
dL2LZ = L3L(-2)-LEL{-3)
dLEL3 = LSL(-3)-LSL{-4)
dc = C-Ci-1}

ecm = LET -3.E380*LMz +
B-Scmuared

5_E. of Regression

Mean cof Dependent Warishle
Besidual Sum of Squares

Akaike Info.
DW-statistic

Criterion

_E9085 BE-Bar-Scuared _EBl13e6
_0z1002 F-stat. Fi 14, £&1; 7.6E15[.000]
—.0015%8383 5.D. of Dependent Variahle 047315
0451324 Equation Log-likelihood ldaG. 1236
128 1236 Schwarz Bayesian Criterion 103 4167
163247
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