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Abstract
The purpose of this study was to investigate the relationship of relative and incremental

value relevance of accounting information during the economic policy change of the 10th
and 11th governments. For this purpose, three variables of book value, earning per share
and operating cash flow were used as independent variables and market value as a
dependent variable. In this research, 135 companies admitted to the Tehran Stock
Exchange from 2009 to 2016 during the 10th and 11th governments were examined
annually, and linear and multivariate panel regression methods were used.

The results of this research showed that during the 11th government, there was a
positive and significant relationship between market value on one hand and book value,
earning per share and operating cash flow on the other hand, but during the 10th
government, there was no positive and significant relationship between profit per share and
market value with the simultaneous entry of independent variables in the regression model.
The findings showed that the value relevance of the operating cash flow in both periods
was more than the book value and earning per share.
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