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Abstract

In this research, the effect of block ownership and institutional ownership on cash holding
policies of companies listed on Tehran Stock Exchange was studied and analyzed. The
research method employed was library-based, and domestic and international sources,
references and articles were used. The relevant data was gathered through various databases
of Tehran Stock Exchange including financial statements and explanatory notes provided by
the companies listed on the Stock Exchange. For this purpose, the data from 104 companies
listed on Tehran Stock Exchange was analyzed in the period between 2019 and 2023. In
order to examine each of the hypotheses presented in this paper, regression models were
used. The results of this research indicated that the independent variables of the research, i.e.
block ownership and institutional ownership did not have a significant effect on companies'
cash holdings. Therefore, it can be concluded that there is no meaningful relationship
between block ownership and institutional ownership and cash holding policies of
companies listed on the Tehran Stock Exchange.
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