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Abstract
The purpose of this study is to explain the factors affecting investors' risk
taking, including self-confidence, financial literacy, and emotional intelligence in
the investment process. This research is considered a correlation analysis from the
perspective of the objective and is quantitative and applied in terms of the research
process. The statistical population under study includes investors active in the
Tehran Stock Exchange. Standard questionnaires were used to measure the desired
variables, and the data collected from 280 questionnaires were analyzed using
structural equations and Smart PLS4 software. The results of the hypothesis test
indicate a positive and significant effect of emotional intelligence, financial
literacy, and self-confidence on investors' risk taking and significantly predict
about 63.5 percent of the risk taking variable behavior. Accordingly, it is suggested
that investors, by improving their financial knowledge and gaining a deeper
understanding of the impact of emotional intelligence and self-confidence on their
investment decisions, manage the relevant risks and thus improve the returns on
their investments.
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