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Abstract

Choosing a portfolio using a multi-criteria fuzzy method with a tripartite
decision approach and cumulative perspective theory is a complex and important
issue in the field of capital management. In this method, fuzzy techniques are used
for modeling and decision-making to find the best combination of assets to invest
in a specific portfolio. Tripartite decision-making means considering three aspects
in choosing a portfolio, which are: risk, return and matching with the investor's
goals. In this method, each asset is evaluated based on these three criteria and is
weighted in order to make the portfolio. Let's get to the optimum. For this purpose,
the data of 30 selected companies admitted to the Tehran Stock Exchange and OSE
during the period of 2014 to 2022 have been used. Cumulative perspective theory
also helps to estimate the probabilities of the future return of assets and make
decisions based on them. . This type of theory predicts future return probabilities
based on past data and statistical analysis. The use of the multi-criteria fuzzy
method with the tripartite decision-making approach and cumulative perspective
theory helps investors to make optimal decisions in the field of portfolio selection

and optimize their investment risk and return.
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