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Joe 1-step 5-step 10-step 22-step
RMSE RMSE RMSE RMSE

Markov Switching GARCH 0.8877 0.81297 0.81757 0.8669
AR(1)-GARCH(1,1) 1.326 0.9481 0.8177 09122
MA(1)-GARCH(1.1) 1.228 0.9208 0.8019 0.9056
ARMA(1,1)-GARCH(1,1) 1.254 0.9275 0.8058 0.9073
ARMA(1,2)-GARCH(1.1) 1.254 0.9258 0.8049 0.9073
ARMA(2,1)-GARCH(1.1) 1.266 0.9302 0.8073 0.9082
ARMA(2,2)-GARCH(1,1) 1.238 0.9241 0.8039 0.9069
AR(1)-EGARCH(1,1) 1.348 0.9451 0.8161 0.9182
MA(1)-EGARCH(1.1) 1.252 0.9194 0.8012 0.9109
ARMA(1,1)-EGARCH(1,1) 1.266 0.9230 0.8033 0.9119
ARMA(1,2)-EGARCH(1.1) 1.267 0.9231 0.8034 0.9129
ARMA(2,1)-EGARCH(1.1) 1.282 0.9268 0.8055 0.9129
ARMA(2,2)-EGARCH(1,1) 1.256 0.9205 0.8020 0.9122
AR(1)-IGARCH(1,1) 1.331 0.9473 0.8172 0.9137
MA(1)-IGARCH(1.1) 1.240 0.9212 0.8021 0.9075
ARMA(1,1)-IGARCH(1,1) 1.254 0.9280 0.8061 0.9093
ARMA(1,2)-IGARCH(1.1) 1.256 0.9258 0.8049 0.9091
ARMA(2,1)-IGARCH(1.1) 1.279 0.9311 0.8079 0.9102
ARMA(2,2)-IGARCH(1,1) 1.253 0.9253 0.8046 0.9090
AR(1)-FIEGARCH(1,1) 0.3864 0.9449 0.7508 0.8792
MA(1)-FIEGARCH(1.1) 0.3597 0.9201 0.7450 0.8756
ARMA(1,1)-FIEGARCH(1,1) 0.3720 0.9242 0.7458 0.8758
ARMA(1,2)-FIEGARCH(1.1) 0.3748 0.9240 0.7509 0.8790
ARMA(2,1)-FIEGARCH(1.1) 0.3782 0.9277 0.7446 0.8753
ARMA(2,2)-FIEGARCH(1,1) 0.3569 0.9207 0.7532 0.8801
AR(1)-GJR 0.4056 0.8595 0.7538 0.8779
MA(1)-GJR 0.3684 0.8472 0.7464 0.8744
ARMA(1,1)-GJR 0.3872 0.8487 0.7474 0.8751
ARMA(1,2)-GJR 0.3843 0.8573 0.7523 0.8774
ARMA(2,1)-GJR 0.3924 0.8466 0.7463 0.8747
ARMA(2,2)-GJR 0.3704 0.8620 0.7545 0.8784
AR(1)-HYGARCH(1,1) 0.4104 0.8685 0.7561 0.8753
MA(1)-HYGARCH(1.1) 0.3740 0.8551 0.7484 0.8722
ARMA(1,1)-HYGARCH(1,1) 0.3892 0.8564 0.7493 0.8727
ARMA(1,2)-HYGARCH(1.1) 0.3870 0.8626 0.7528 0.8743
ARMA(2,1)-HYGARCH(1.1) 0.3966 0.8530 0.7474 0.8721
ARMA(2,2)-HYGARCH(1,1) 0.3770 0.8674 0.7552 0.8752
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ARMA(2,2)-FIGARCH(1,1) 0.3569 1 Markov Switching GARCH 0.81297 1
MA(1)-GJR 0.3684 2 ARMA(2,1)-GJR 0.8466 2
MA(1)-HYGARCH(L,1) 0.3740 3 ARMA(2,1)-HYGARCH(L,1) 0.8530 3
Markov Switching GARCH 0.8877 4 MA(1)-EGARCH(1,1) 0.9194 4
MA(1)-GARCH(L,1) 1.228 5 MA(1)-FIGARCH 0.9201 5
MA(1)-IGARCH(L,1) 1.240 6 MA(1)-GARCH(1,1) 0.9208 6
MA(1)-GARCH(L,1) 1.252 7 MA(1)-IGARCH(L,1) 0.9212 7

U9 Slawlowe 1pin

Slaignd (99 (i 2L P J9u

Joe Ruse | doe Rust |+
ARMA(2,1)-FIGARCH 0.7446 1 Markov Switching GARCH 0.8669 1
ARMA(2,1)-GJR 0.7463 2 ARMA(2,1)-HYGARCH(1,1) 0.8721 2
ARMA(2,1)-HYGARCH(1,1) 0.7474 3 MA(1)-GJR 0.8744 3
MA(1)-EGARCH(1,1) 0.8012 4 ARMA(2,1)-FIGARCH 0.8753 4
MA(1)-GARCH(1,1) 0.8019 5 MA(1)-GARCH(1,1) 0.9056 5
MA(1)-IGARCH(1,1) 0.8021 6 MA(1)-IGARCH(1,1) 0.9075 6
Markov Switching GARCH 0.81757 7 MA(1)-EGARCH(1,1) 0.9109 7
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