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Abstract

In the global economy, the price of oil has been considered as one of the main
indicators of exchange rate changes. This importance is due to international oil
transactions with US dollars. This article examines the dynamic relationship
between oil prices, gold and the Iranian stock market index in the period from 1370
to 1401 with the SVAR-DCC-GARCH model. The results show that the growth of
the stock index may increase the price of gold, but it has no effect on the oil
market. The increase in the gold and oil market does not have a significant effect
on the Iranian stock market, and it is interesting that there is no clear connection
between the oil and gold markets. These results change during time fluctuations.
Finally, by using the SVAR-DCC-GARCH model, this article analyzes the
dynamic relationship between oil prices, gold and the stock market index in Iran's
economy, and the results show that this relationship changes in different conditions
with the element of time, which leads to understanding It will be better than the

effect of changes in these indicators on Iran's economy.

Keywords
dynamic analysis, vector auto regression, multivariate generalized conditional
heterogeneity, economic fluctuations, stock market index

1-Department of Financial Management, Science and Research branch, Islamic Azad University,
Tehran, Iran. hch1991@yahoo.com

2-Department of Business Management, Central Tehran Branch, Islamic Azad University, Tehran,
Iran. (Corresponding Author) fallahshams@gamil.com

3-Department of Financial Management, Science and Research branch, Islamic Azad University,
Tehran, Iran. nikoomaram@srbiau.ac.ir

4-Department of Business Management, Science and Research Branch, Islamic Azad University,
Tehran, Iran. Roodposhti.rahnama@gmail.com

5-Department of Business Management, Central Tehran Branch, Islamic Azad University, Tehran,
Iran. Gh.zomorodian@gmail.com

FF


mailto:nikoomaram@srbiau.ac.ir

