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Extended Abstract

Background and Purpuse: Digital currency is defined as an internet-based unit of currency
or exchange medium with characteristics similar to physical money, conducting capital
transfer transactions instantly and borderlessly among individuals. However, the issue of
public acceptance of digital currency as an alternative form of currency raises numerous
questions. The lack of complete confidence in the consequences of digital currency may
hinder its adoption among economic stakeholders. Given the potential substitution of
traditional financial mechanisms in global transactions, it could have a significant impact on
businesses' profitability, their competitiveness, and ultimately, the economies of nations. In
this research, we aim to explore the pivotal determinants that may facilitate the acceptance of
digital currencies as a method of exchange by citizens. The goal of this study is to examine
and predict the factors influencing individual preferences for using digital currency as a new
innovation in Iran. These factors include perceived usefulness, perceived trust, perceived ease
of use, and social influence, which significantly affect the intention to use digital currency.
Perceived ease of use and perceived usefulness mediate the relationship between citizens'
awareness and their intention to use digital currency.

Methodology: The present study employs a quantitative research approach, falling within the
realm of descriptive-survey research conducted in a field setting to investigate relationships
between variables. Moreover, this research is categorized as applied research, focusing on
determining associations between variables and their practical implications in the realm of
execution. Furthermore, given that data were collected at a single time point for hypothesis
testing, this study adopts a cross-sectional temporal framework. The target population for this
research consists of economic stakeholders in Tehran city, particularly those engaged in the
fields of cryptocurrencies, gold, and foreign exchange. Questionnaires were distributed using
a stratified convenience sampling technique. Given the large population and the infinite
nature of community members, a sample of 384 individuals was selected. Specifically, 200
participants were drawn from cryptocurrency stakeholders, 92 from economic stakeholders in
the gold market, and 92 from economic stakeholders in the foreign exchange market. Data

1. Master of Financial Management, Department of Management, Tehran East branch, Islamic Azad university, Tehran, Iran
(Email: Khanlari.leila@yahoo.com)

2. Master of Financial Management, Department of Management, Tehran East branch, Islamic Azad university, Tehran, Iran
(Corresponding author) (Email: M.samadi53@gmail.com)

3. Assistant Professor, Department of Management, Tehran East branch, Islamic Azad University, Tehran, Iran.
(Email:dr.jafarimé09@gmail.com)

DOI: 10.30486/FBRA.2023.1996568.1225 m



o Ol poes 5o GobauBl () Yled (y o Jluzmsd 550 3 ooliuwl 9 g0 STyl Jolge (o)

were gathered through a questionnaire, the validity and reliability of which were rigorously
assessed. Structural equation modeling (SEM) was used to explore the interrelationships
among variables, taking into account the simultaneous presence of independent, mediating,
and dependent variables.

Findings: In light of the cognitive factors affecting economic stakeholders' perceptions, the
results confirm the hypotheses put forth in the present research.Awareness of digital currency
has a significant influence on the perception of the ease of using digital currency, as indicated
by the calculated t-value of 8.64.Awareness of digital currency significantly impacts the
perception of its usefulness, with a calculated t-value of 9.84.Awareness of digital currency
does not have a significant influence on the inclination to use digital currency, as the
calculated t-value is 0.22, which does not allow us to confirm this hypothesis. The perception
of the ease of using digital currency significantly affects the inclination to use digital
currency, with a calculated t-value of 2.44. The perception of the usefulness of digital
currency significantly affects the inclination to use digital currency, with a calculated t-value
of 2.02. Social influence has a significant impact on the inclination to use digital currency,
with a calculated t-value of 7.49.Social influence also significantly affects the inclination to
use digital currency, with a calculated t-value of 7.49.

Discussion: The findings of this study indicate that the influential factors on the use of digital
currency among economic stakeholders have significant relationships. Therefore, engagement
in the realm of digital currency should always be accompanied by a thorough understanding
of its advantages and disadvantages to prevent individuals from incurring losses. The reality is
that digital currencies offer significant potential for growth and activity in various industries
and sectors, but they also come with threats and challenges. Further investigation into the
future of this domain is warranted, and it is essential to provide the necessary education and
awareness for those interested in this field.
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