Investigating the effect of electronic financial literacy and financial
confidence on the financial well-being of accounting students with the

mediating role of financial behavior

Nasim Shahmoradi* , Elham Abooei Mehrizi , Somayeh Shirgholami

Department of accounting, Yazd Branch, Islamic Azad University, Yazd, Iran
nasim.shahmoradi@iau.ac.ir

https://orcid.org/0000-0002-1430-553X

PhD student , Department of accounting, Yazd Branch, Islamic Azad University, Yazd, Iran
Elhamabouei@gmail.com

https://orcid.org/0000-0002-1430-553X

Master's degree, Department of accounting, Yazd Branch, Islamic Azad University, Yazd, Iran

shirgholami4270@gmail.com

abstract

The financial behavior of the younger generation will have a huge impact on the economy
of society now and in the future. The purpose of this study is to measure the effect of
efinancial literacy and financial confidence on the financial well being of accounting
students by mediating their financial behavior. The statistical population of this study
includes all accounting students in Yazd city, and the minimum required sample size of 180
was determined using random sampling method and Cohen's formula. Data collection was
carried out using a questionnaire and then the collected data was analyzed using structural
equation modeling - partial least squares (SEM-PLS) with Smart-PLS software. The results
of the study show that financial confidence has a positive and significant effect on financial
well-being and financial behavior. Financial behavior also has an effect on financial well-

being as a mediating variable.
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