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o>l | S srS | @S | e | eadM | el | snd
Mean 2.391304 | 2.191304 | 2.339130 | 2.086957 | 1.521739 | 1.904348 | 1.878261 | 2.260870
Median | 2.000000 | 2.000000 | 3.000000 | 2.000000 | 1.000000 | 2.000000 | 2.000000 | 2.000000
Maximum | 3.000000 | 3.000000 | 3.000000 | 3.000000 | 3.000000 | 3.000000 | 3.000000 | 3.000000
Minimum | 1.000000 | 1.000000 | 1.000000 | 1.000000 | 1.000000 | 1.000000 | 1.000000 | 1.000000
Std. Dev. | 0.631007 | 0.826063 | 0.771043 | 0.744161 | 0.597478 | 0.760585 | 0.702724 | 0.750286
Skewness | -0.532159 |-0.366527 | -0.661900 | -0.139914 | 0.659668 | 0.160688 | 0.171820 |-0.464437
Kurtosis | 2.364084 | 1.571769 | 1.988567 | 1.829565 | 2.477811 | 1.756829 | 2.041650 | 1.912717
Jarque-era | 7.365574 | 12.34914 | 13.29900 | 6.939394 | 9.647192 | 7.900290 | 4.966672 | 9.798917
Probability | 0.025153 | 0.002082 | 0.001295 | 0.031126 | 0.008038 | 0.019252 | 0.083464 | 0.007451
Sum 275.0000 | 252.0000 | 269.0000 | 240.0000 | 175.0000 | 219.0000 | 216.0000 | 260.0000
SumSq.Dev. | 45.39130 | 77.79130 | 67.77391 | 63.13043 | 40.69565 | 65.94783 | 56.29565 | 64.17391
Observations | 115 115 115 115 115 115 115 115
gy sbaidl s
oy bl s Jeuo -F Jouo
o o3l (AN Sgu | (B S
Mean 39.56522 6.347437 0.160358 0.149887
Median 43.00000 6.291508 0.120468 0.154369
Maximum 68.00000 8.673131 3.103217 0.317043
Minimum 5.000000 4.614085 -1.974218 0.000178
Std. Dev. 16.02746 0.737173 0.410863 0.084327
Skewness -0.117772 0.622579 2.089112 0.091630
Kurtosis 1.869249 4.079304 30.22114 1.806427
Jarque-era 6.392465 13.01089 3634.229 6.987208
Probability 0.040916 0.001495 0.000000 0.030391
Sum 4550.000 729.9553 18.44113 17.23700
SumSq.Dev. 29284.26 61.95030 19.24411 0.810662
Observations 115 115 115 115

Singsy sloasil i

ol g Jbo gylulus o jings




Ol g (g0 55 105 [ (oot by G 31 oo tlants sipartids olayl 5 (63,9 (B Uuily, (S8 U eyl % £

36

] Series: ACRUALS
324 Sample 1 150
28 | Observations 150
24 Mean 382.1222
20 | Median 436.1393
Maximum 960.9185
16 _| Minimum 0.000000
12 Std. Dev. 252.0515
Skewness -0.303288
8 | Kurtosis 2.057306
44 Jarque-Bera  7.853789
o : | SN ‘ = Probability 0.019705
o] 100 200 300 400 500 600 700 800 900
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a> 5l i slewebl| 1.000 | 0.108 | -0.041 | 0.132 | -0.081 | 0.024 | -0.149 | 0.042 | 0.046 | -0.222 | 0.036 | 0.000

= e 0.108 | 1.000 | -0.130 | 0.301 | -0.151 | 0.183 | -0.111 | 0.188 | -0.001 | -0.115 | -0.147 | 0.000

pleal Joous -0.041 | -0.130 | 1.000 | 0.055 | 0.070 | 0.131 | -0.004 | 0.134 | -0.114 | -0.059 | 0.010 | 0.000
&S oo 0.132 | 0.301 | 0.055 | 1.000 | -0.083 | 0.170 | 0.071 | 0.069 | 0.025 | -0.053 | -0.155 | 0.000
S, -0.081 | -0.151 | 0.070 | -0.083 | 1.000 | 0.130 | -0.077 | -0.189 | -0.083 | 0.214 | 0.143 | 0.000

Gy Sllasil 0.024 | 0.183 | 0.131 | 0.170 | 0.130 | 1.000 | 0.142 | 0.167 | -0.075 | 0.044 | -0.125 | 0.000

Sy sély -0.149 | -0.111 | -0.004 | 0.071 | -0.077 | 0.142 | 1.000 | 0.027 | -0.038 | -0.040 | -0.151 | 0.000

Srdy Coleius | 0.042 | 0.188 | 0.134 | 0.069 | -0.189 | 0.167 | 0.027 | 1.000 | 0.080 | -0.097 | -0.186 | 0.000

Cyw 0.046 | -0.001 | -0.114 | 0.025 | -0.083 | -0.075 | -0.038 | 0.080 | 1.000 | -0.216 | -0.009 | 0.000

okl -0.222 | -0.115 | -0.059 | -0.053 | 0.214 | 0.044 | -0.040 | -0.097 | -0.216 | 1.000 | 0.256 | 0.016

Al g i | 0.036 | -0.147 | 0.010 | -0.155 | 0.143 | -0.125 | -0.151 | -0.186 | -0.009 | 0.256 | 1.000 | 0.065

BN S 0.000 | 0.000 | 0.000 | 0.000 | 0.000 | 0.000 | 0.000 | 0.000 | 0.000 | 0.016 | 0.065 | 1.000
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o piio Coefficient Std. Error t-Statistic Prob.

C 523.0829 129.6088 4.035861 0.0001

a5l s lielol 55.44349 15.34456 3.613234 0.0005

S Ve 76.41284 12.48218 6.121753 0.0000

ploal Joss -55.65401 12.53845 -4.438669 0.0000

=S o 48.33496 13.28729 3.637685 0.0004

&9, 27.71443 16.43112 1.686703 0.0947

G pdy Sl 5.706957 13.05105 0.437280 0.6628

> yuiiio Coefficient Std. Error t-Statistic Prob.

Gpdy 3dlgs 18.99243 13.75610 1.380656 0.1704

Sl Codsinn -90.82498 13.08784 -6.939647 0.0000

O -1.749967 0.595048 -2.940882 0.0040

ol -17.55848 13.88979 -1.264129 0.2091

oAl Sgus s -52.35152 24.20725 -2.162638 0.0329

BN S 68.93891 108.5214 0.635256 0.5267
S o 0.653828 Mean dependent var 498.4203
oals ol (psi Cu po 0.613102 S.D. dependent var 156.7194
S.E. of regression 97.48126 Akaike info criterion 12.10332
Sum squared resid 969264.7 Schwarz criterion 12.41362
Log likelihood -682.9412 Hannan-Quinn criter 12.22927
F-statistic 16.05427 Ooly g0 1.979811
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Scaled explained SS 7.395899 Prob. Chi-Square(12) 0.8304
b o Coefficient Std. Error t-Statistic Prob.
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R-squared 0.142805 Mean dependent var 8428.389
Adjusted R-squared 0.041959 S.D. dependent var 9057.920
S.E. of regression 8865.855 Akaike info criterion 21.12393
Sum squared resid 8.02E+09 Schwarz criterion 21.43423
Log likelihood -1201.626 Hannan-Quinn criter 21.24988
F-statistic 1.416064 Durbin-Watson stat 1.935761
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