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Abstract

The purpose of this study is to investigate the effect of CEO power, political communication and
social responsibility on the sensitivity of investing in cash in companies listed on the Tehran Stock
Exchange. To determine the extent of political communication, two criteria have been used, including
government ownership and taxes paid.

For this purpose, three (3) hypotheses have been developed to study this issue and the data related
to 104 member companies of Tehran Stock Exchange for the period between 1390 and 1397 have
been analyzed. The research regression model has been investigated and tested using a combined data
method with an integrated approach.

The results show that the power of the CEO has a negative and significant effect on the sensitivity
of investing in cash, the criteria of political communication have a negative and significant effect on
the sensitivity of investing in cash and social responsibility has a negative and significant effect on It
has the sensitivity of investing in cash.

Keywords: CEO power; Political communication; governmental possession; Social Responsibility ;
Cash investment sensitivity.
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