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Abstract

The purpose of this study was to investigate the effect of exchange rate as an indicator of economic
stability on the stability of assets value in Tehran Stock Exchange during the years 1385 to 1397. For
this purpose, the current research is included in descriptive research in terms of research method and
applied research in terms of purpose. Also, the design of this research is using the post-event approach.
Also, in the current research, the panel data model was used to investigate the relationship between the
variables. The results of the research showed that the fluctuation of the exchange rate has a significant
effect on the first indicator of the stability of asset value, i.e. the book value of assets, at the level of
95%, and this effect is reversed. The effect of exchange rate fluctuation on the second index of asset
value stability, which is the market value of assets, is significant at the 95% level. Also, the effect of
exchange rate fluctuation on the third index of asset value stability, i.e. the current value of assets, was
also negative and significant at the 95% level. Considering the influence of the exchange rate on the
indicators of the stability of the value of assets, it is suggested that relying on domestic production and
using raw materials available inside the country is one of the solutions to reduce losses caused by
exchange rate fluctuations.
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