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®financial market bubbles

" Minsky’s Financial Instability Hypothesis

®Haldane et al (2004)

® Schwartz (1986)

10 Allen and Wood (2005)

! Goodhart et al (2004, 2005, 2006 a, b), and Tsomocos (2003 a, b)
2 portfolio Asset

13 Real Variable

¥ Non -Tradable

15 Searching Cost

18 Transaction Cost

17 Ratchet Effects

'8 Dutch Disease

19 Shadow prices
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