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Abstract

The main purpose of the research is to examine the relationship between investment decisions and
corporate social responsibility on business risk due to the spread of Covid-19. The statistical population
of this research includes companies admitted to the Tehran Stock Exchange that were active during the
years 2014 to 2020. Their number is 120 companies based on the screened criteria. The results of the
first hypothesis test showed that there is a positive and significant relationship between business risk
and the financial leverage of the company during the Covid-19 pandemic. The results of the second
hypothesis test showed that between the business risk and high financial leverage of the company during
the Covid epidemic 19- With regard to social responsibility, there is a positive and significant
relationship, and finally, the results of the third hypothesis test showed that there is a negative and
significant relationship between business risk and low financial leverage of the company during the
Covid-19 pandemic, regardless of social responsibility.
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