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The pattern of the phenomenological model of the employer brand has been
presented with an emphasis on human capital in the domestic automotive
industry ""Mix Method Reserch"
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Abstract

Purpose: Today, due to the rapid changes in the labor market and the needs of
employees, organizations must constantly evaluate and improve their employer brand in
order to attract and retain their top talent. Because this will not only help the success of the
organization, but will also lead to the creation of a positive and fruitful organizational
culture. Therefore, in this research, the phenomenological model of the employer brand has
been presented with an emphasis on human capital in the domestic automotive industry.
Methodology: In this study, the researcher used a mixed approach. For this purpose, in the
first study, the researcher investigated the phenomenological components of the employer
brand with emphasis on human capital from the phenomenological approach, and in the
second study, tested the model using a quantitative method The data collection tool
required in the first study is the protocol and in-depth interviews with eight senior managers
of the automotive industry who have at least five years of senior management experience,
four marketing professors who have authored new scientific articles and publications in the
field of employer branding, and three were clients. with which the researcher has reached
theoretical saturation and in the next stage, the required data between 300 customers of
domestic automobile manufacturers and managers and experts of domestic automobile
manufacturers who have a central office in Tehran. Finding: In the end, the researcher
extracted 150 open codes and based on the theoretical literature, he did central and selective
coding and presented his research results in the form of a model including six main
dimensions, including organization reputation, organizational culture, employer value
proposition, methods of attracting funds. An organization and a good reputation of the
employer brand and twenty-four sub-dimensions have been presented. Conclusion: The
results of the research showed that the positive image of the employer's brand can help
attract more customers and increase their loyalty to the brand.

Keywords

Phenomenological, employer brand, human capital, domestic automotive industry, Mix
Method approach
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Abstract
Digital transformation, as one of the key pillars of competitive advantage in the era
of technology, requires strategic decisions and long-term investments. Digital
transformation, as one of the most important structural changes in the contemporary
business environment, requires support from financing systems and corporate
governance. In the meantime, the ownership structure and especially the role of
investing institutions can have a significant impact on the digital orientation of
companies. Institutional ownership, due to its high influence and influence, can play a
key role in guiding technological strategies. This study was conducted with the aim of
investigating the effect of institutional ownership on the digital transformation of
companies listed on the Tehran Stock Exchange. In this regard, institutional ownership
is considered as an influential variable. The present research method is descriptive-
correlational and based on data analysis for the period 2017 to 2023. The sample size is
154 companies listed on the Tehran Stock Exchange, which have been screened using a
systematic elimination method. To measure digital transformation, indicators reported
in financial statements, explanatory notes, and management's interpretative report were
collected through information sources of the Tehran Stock Exchange, and the
composition of major shareholders was used to measure institutional ownership. Excel
and lviews software were used for statistical analysis. The results of the study show
that institutional ownership has a positive and significant relationship with the digital
transformation of companies. Institutional ownership increases oversight and
accountability in organizations, prevents managers from being risk-averse in adopting
innovations and digitalization, and leads to the selection of efficient strategies in the
digitalization of organizations. The findings of this study can help policymakers,
managers, and investors to formulate more effective corporate governance mechanisms
and strengthen the path to digitalization.
Keywords
Digital transformation, institutional ownership, corporate governance, Iranian
capital market.
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Providing an appropriate model for measuring customers’ credit risk in
online loan payments
Amir Bolivand®
Receipt: 18/03/2025  Acceptance: 30/05/2025 Safieh Mehrinejad?
Abstract
In this study, credit risk scoring models in financial technology related to online
loan payments were examined. The statistical population consisted of professors in
financial management, as well as experienced managers and experts in risk
management within the country's banking network. For qualitative sampling, a
purposive sampling method, which is a non-probability sampling technique, was
employed. This method involves the deliberate selection of research units to
acquire knowledge or information and does not aim to establish fixed rules or
generalize results; rather, it seeks to gain a better understanding of each
phenomenon within its specific context. There are three main types of purposive
sampling: sampling for representativeness or comparability, sampling of special or
unique cases, and sequential sampling. Additionally, data saturation is considered
the gold standard for concluding sampling in qualitative research. This study aimed
to introduce participant selection methods and highlight the differences between
quantitative and qualitative approaches, as well as to provide guidance on
determining data saturation. Based on the results, four quantitative criteria were
used to assess validity, transferability, confirmability, and reliability: Holsti’s
coefficient, Pi-Scott’s coefficient, Cohen’s Kappa index, and Krippendorff’s alpha.
The level of agreement among experts’ viewpoints was measured by calculating
Holsti’s coefficient (PAO), or the “percentage of observed agreement,” which was
found to be 0.865, indicating a significant level of agreement. Given some
limitations of the Holsti method, the Pi-Scott index was also calculated, yielding a
value of 0.805. Cohen’s Kappa, as the fourth criterion for assessing the validity of
qualitative research, was found to be 0.844 in this study. Finally, Krippendorff’s
alpha was computed, with an estimated value of 0.824.
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Credit Risk — Online Lending — Peer to Peer Lending — Structural Equational
Modeling
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Modeling the Financing Structure of Pharmaceutical Companies and
Examining the Impact of Macro and Firm-Specific Factors Using the
Generalized Method of Moments (GMM)
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Abstract
Financing plays a crucial role in the growth and sustainability of companies.
The optimal selection of financial resources not only facilitates investment in
projects but also helps reduce capital costs, preventing liquidity problems and
financial risks. This issue is particularly significant in the pharmaceutical industry,
which is strategic in providing essential medicines and safeguarding public health.
Financial constraints in this industry can hinder the development of new drugs and
limit patients' access to essential medications. The purpose of this study is to model
the financing structure of pharmaceutical companies listed on the Tehran Stock
Exchange and examine the intra-company and macroeconomic factors affecting it.
For this purpose, 43 pharmaceutical companies listed on the Tehran Stock
Exchange were studied using econometric analysis of regression based on panel

data and the generalized moment method (GMM) during the period 2011-y-¥yY.

The findings indicate that among firm-specific variables, company size and asset
tangibility have a positive effect, while liquidity has a negative impact on capital
structure. Additionally, among macroeconomic factors, only the exchange rate has
a negative effect on the companies' capital structure. Regarding capital structure
theories, the pecking order theory shows the highest alignment with the capital
structure of the examined companies.
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Capital Structure, Corporate Governance, Business Management, Generalized
Method of Moments, GMM
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Investigating the impact of strategic partnership on the competitive
advantage of supply chains with the role of financial intermediary
(case study: Maham Tekin desert company)

Mahdi Mohammadi*
Receipt: 12/05/2025  Acceptance: 23/06/2025 Khadijeh Baharvandi’
Abstract
In the era of globalization, adopting a combination of strategies by companies
can be essential in achieving competitive advantage, success and survival in the
market. One of these strategies is strategic partnership. This research aimed to
investigate the effect of strategic partnership on the competitive advantage of
supply chains with the intermediary role of financing.This research was applied
and in terms of method (type) descriptive-correlation based on structural equations,
which was survey type in terms of data and information collection method. The
statistical population of this research was made up of all managers and employees
of Foulad Kavir Maham Tekin. Sampling was done with the help of Cochran's
method, based on which 59 people were selected as a statistical sample and simple
random sampling method from among the managers and employees of Foulad
Kavir Maham Tekin. The tool for data collection in this research was a researcher-
made questionnaire containing 22 items, in which the supply chain strategic
partnership scale and supply chain competitive advantage of Oyambe et al. (2023)
and supply chain financing Chen et al. (2019) and Rezvani (1401) ) use and before
distribution, its reliability and validity were also confirmed. Analysis of research
data was also done using structural equation modeling.The findings of this research
showed the positive and significant impact of supply chain strategic partnership on
supply chain competitive advantage. Also, the mediating role of financing was also
confirmed in the relationship between strategic partnership and competitive
advantage of the supply chain. The results of this research show the direct and
indirect impact of strategic partnership on different aspects of gaining a
competitive advantage in the supply chain, which shows the need to pay more
attention to this strategy.

Key words

Supply chains, financing, competitive advantage, strategic partnership.
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Figure 1: Conceptual research model
(Clauss et al, 2019, Pang et al, 2019, Salunke et al, 2019)
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Figure 2. Sample size based on test power
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Table 2. Research variables, reliability and validity results
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Table 3. Cross-validity of the construct commonality index and the Fornell-
Larker criterion
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Investigating the effect of integration capability and strategic agility on
company performance with the mediating role of business model
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Abstract
Objective: Today, fundamental and transformative changes in the business
environment have presented companies with challenges in maintaining superior
performance in the long term. Therefore, strategic management research has paid
increasing attention to how to improve company performance in a dynamic
environment. In this regard, the present study examines the impact of strategic
integration and agility on company performance with the mediating role of
company business model innovation. Method: The present study is applied in terms
of purpose and descriptive-survey in terms of data collection method, because it
describes the variables in the studied statistical sample. The statistical population of
the study is the export companies of Bushehr province. G-Power software version
1.3 was used to determine the sample size, Smart PLS software was used to
analyze the data, and standard questionnaires were used to collect the data.
Findings: The statistical results of the study showed that the variables of integration
capability and strategic agility have a positive effect on business model innovation
and company performance. Also, business model innovation, with a positive effect
on company performance, mediates the relationship between the two independent
variables of the study and the dependent variable. Conclusion: In a dynamic
environment, companies use integration capabilities to create a unique competitive
advantage through business innovation models. An effective combination of
different capabilities can provide adaptation of current business processes to
changing conditions so that new products and services can be accepted by
customers. It also brings strategic agility, future-ready company and strong
forecasts to become a top performer in the industry, achieve higher profitability and
achieve market investment growth.
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Extended Abstract

Objective: In today’s rapidly evolving and highly competitive business landscape,
organizations face profound and transformative changes that pose considerable challenges
to maintaining sustainable superior performance over time. As a result, strategic
management research has increasingly emphasized understanding the mechanisms through
which firms can achieve resilience, adaptability, and enhanced performance in dynamic and
uncertain environments. Within this context, the present study aims to investigate the
impact of strategic integration and organizational agility on firm performance, with a
particular focus on the mediating role of business model innovation as a mechanism
through which these capabilities translate into tangible performance outcomes.

Methodology: This research adopts an applied approach in terms of purpose, while
employing a descriptive-survey design for data collection, which allows for systematic
measurement and analysis of key variables within the target population. The study
population consists of export-oriented companies located in Bushehr Province. The sample
size was calculated using G-Power software version 1.3 to ensure adequate statistical
power. Data collection was conducted using standardized and validated questionnaires, and
the collected data were subsequently analyzed using Smart PLS software to assess
structural relationships among the variables. This methodological framework provides a
robust and empirically grounded approach to understanding the interplay between strategic
capabilities, business model innovation, and firm performance.

Findings: The empirical results demonstrate that both integration capability and
strategic agility exert significant and positive effects on business model innovation, which
in turn positively influences overall firm performance. In addition, business model
innovation functions as a significant mediator, facilitating the translation of the effects of
strategic integration and organizational agility into enhanced performance outcomes. These
findings highlight that firms with superior integration capabilities and agility are better
positioned to develop innovative business models that allow for greater responsiveness and
alignment with evolving market demands.

Conclusion: In dynamic and turbulent business environments, firms leverage
integration capabilities to create distinctive competitive advantages through innovative
business models. The effective combination of diverse organizational capabilities enables
firms to adapt existing processes, introduce novel products and services, and meet evolving
customer expectations. Moreover, this strategic alignment fosters organizational agility,
enhances future readiness, strengthens forecasting and planning capabilities, and ultimately
positions firms to achieve superior industry performance, higher profitability, and sustained
growth in market share and investment. The study underscores the critical importance of
integrating strategic agility with business model innovation to navigate uncertainty, drive
sustainable competitive advantage, and maintain long-term organizational resilience.

Keywords: Strategic agility, integrability, firm performance, export companies,
business model innovation
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Abstract

Paying attention to sustainable entrepreneurship in economic development and
applying it in digital technology practices allows companies to identify new
customers, develop products and meet the diverse and changing needs of
customers, and ultimately achieve profitability. The present study aims to present a
sustainable entrepreneurship model in the field of digital technologies. This
research is applied in terms of purpose and is descriptive-analytical. The research
method is mixed and has been conducted in two parts: qualitative and quantitative.
The statistical population of the qualitative research consists of 12 academic
experts who were selected purposively. The data collection tool in the qualitative
section is semi-structured interviews, and the analysis method is based on a data-
driven approach. The statistical population of the quantitative research is 64 top
entrepreneurs in the field of digital technologies, who were selected using
convenience sampling. The quantitative part of the instrument was a researcher-
made questionnaire, the validity of which was confirmed by the relevant professors
and its reliability through the Cronbach's alpha test in SPSS software. In the
quantitative section, data analysis was carried out using the Delphi-Fuzzy
technique. The results of the research showed that in the qualitative part of the
research, 89 indicators were proposed in the form of 20 components and 5
dimensions. In the quantitative part of the research, by eliminating 8 indicators
during the two rounds of the Delphi-Fuzzy technique, 81 indicators were ultimately
left. Accordingly, the 5 main dimensions of the sustainable entrepreneurship model
in the field of digital technologies are the organizational dimension, the social
dimension, the economic dimension, the institutional dimension, and the

environmental dimension.

Keywords
Sustainable entrepreneurship, digital technologies, data-driven approach,
Delphi-fuzzy technique.
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Extended Abstract

Introduction

Although entrepreneurship has become a key solution for the sustainable
development of the environment, resources, and society; research shows that
entrepreneurs have a strong tendency towards self-interest and rational decision-
making, and mostly pursue private economic income as the most important goal,
and as a result, entrepreneurs always face an ethical dilemma (Xu et al., 2022). In
this context, some key players, called sustainable entrepreneurs, take advantage of
entrepreneurial opportunities arising from neglected social and environmental
issues to create value (Hogendoorn et al., 2019). Digitalization and digitalization
are two pervasive discourses in contemporary social, political, and scientific
debates (Dwivedi et al., 2022; Nishant et al., 2020; Pan et al., 2022). Sustainability
refers to macro-social and environmental issues, such as challenges related to
inequality gaps and climate change, and is increasingly evident in initiatives such
as the United Nations Sustainable Development Goals or the Climate Change
Conference. In this regard, research began with the concept of sustainable
entrepreneurship as a vital resource for advancing sustainable development efforts
by creating positive social and environmental impacts through financially
sustainable businesses (Johnson and Schaltger, 2020; Munoz and Cohen, 2017).
Digital technologies, such as platforms, blockchains, artificial intelligence (Al),
virtual reality (VR), or the Internet of Things (loT), have transformed numerous
industries, such as agriculture and transportation, by offering unprecedented
benefits and new opportunities for companies (von Brill et al., 2018). Recently,
researchers and public policymakers have begun to consider digital technologies as
key tools to mitigate the environmental and social issues of our time (Papagianidis
and Marikian, 2022). Following George et al. (2021), digital sustainable
entrepreneurship refers to the potential for digitalization of entrepreneurial
activities to have a positive impact on the environment or the wider society.
Therefore, the term is a combination of the concepts of sustainable
entrepreneurship and digital technologies. Interest in social and environmental
challenges has led to a great deal of research examining the role of
entrepreneurship for sustainability (Munoz and Cohen, 2017; Ter’an-Y epez et al.,
2020). However, the rise of this research stream led to the proliferation of various
attempts to name this issue under the heading of social, environmental, and
sustainable entrepreneurship phenomena (Markman et al., 2019). The
entrepreneurship literature acknowledges the new importance of technologies
(Beckman et al., 2012). Recently, the proliferation of digital technologies with their
unique features and changing properties has had profound effects on
entrepreneurship (Nambisan, 2017). Researchers, in particular, expect to
effectively exploit digitalization as a hub for opportunities and needed practices. A
stream of research has begun to address the unique costs of technologies and their
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impact on entrepreneurship (Cross et al., 2019; Nambisan et al., 2019). However,
in the existing literature on entrepreneurship, an integrated perspective on
sustainability and digitalization has been widely ignored. Recently, the
combination of these two discourses has attracted more attention and has led to a
series of research titled digital sustainable entrepreneurship (George et al., 2021,
Gregory and Holzman, 2020).

Theoretical Framework

The development and use of digital technologies creates new opportunities for
entrepreneurs (Fernandez et al., 2022). Opportunities that allow the development of
new jobs and businesses that ensure economic, environmental, and social
sustainability (Jha et al., 2022). Because these technologies support the
digitalization of processes and lead to the growth of sustainable and new business
models (Gavrila & Ancillo, 2022). Digital technology has the potential to make
entrepreneurship more inclusive through digital entrepreneurship. In this context,
underutilized social sectors can leverage specific features of digital technologies,
such as the wider access to global markets offered by the Internet, to create
businesses and develop (Tim et al., 2021). Therefore, the digitalization process
strengthens entrepreneurial activities (Ple’cko et al., 2023). These ideas have
changed business models at all levels, improving and developing relationships with
customers and business partners, while also making business processes more cost-
effective (Yadav & Pavlou, 2014). Currently, a large part of the activities of
commercial enterprises are carried out with the help of various technologies, and
technologies play a key role in creating value. In other words, in the digital
economy, technologies are not just tools to facilitate things, but rather technology
is the creator of new systems. Therefore, business and technology are inseparable.
Digital technologies play a key role in facilitating business model innovation
(Nawaiwu, 2018).

Methodology

The research method is mixed and has been conducted in two parts: qualitative and
guantitative. The statistical population of the qualitative research consists of 12
academic experts who were selected purposively. The data collection tool in the
qualitative section is semi-structured interviews, and the analysis method is based
on a data-driven approach. The statistical population of the quantitative research is
64 top entrepreneurs in the field of digital technologies, who were selected using
convenience sampling. The quantitative part of the instrument was a researcher-
made questionnaire, the validity of which was confirmed by the relevant professors
and its reliability through the Cronbach's alpha test in SPSS software. In the
quantitative section, data analysis was carried out using the Delphi-Fuzzy
technique.

Discussion and Results
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The results of the research showed that in the qualitative part of the research, 89
indicators were proposed in the form of 20 components and 5 dimensions. In the
quantitative part of the research, by eliminating 8 indicators during the two rounds
of the Delphi-Fuzzy technique, 81 indicators were ultimately left. Accordingly, the
5 main dimensions of the sustainable entrepreneurship model in the field of digital
technologies are the organizational dimension, the social dimension, the economic
dimension, the institutional dimension, and the environmental dimension.

Conclusion

For sustainable entrepreneurship in the field of digital technologies, five
dimensions must be considered: organizational, social, economic, institutional, and
environmental.
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