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Reconstruction of economic enterprises in the legal system of Japan and
America with a look at the rules of the UNCITRAL Bankruptcy Law
Guide

Mohsen Nazemi Zadeh?, Mohammad Reza Paseban?><, Ali Radan Jebeli®

Abstract

Field and Aims: In many advanced countries such as Japan and America, due to the high
risk of economic activities and the possibility of bankruptcy of commercial companies, the
institution of reconstruction has been considered in order to encourage economic
enterprises to continue their activities. In Iran, despite the very high financial risks, no
specific legal regulations have been formulated in the field of reconstruction. Therefore, in
the near future, the formulation of the institution of reconstruction in the laws of our
country is inevitable, so the comparative study of the reconstruction of economic
enterprises in the legal system of other countries can be a solid basis for the formulation or
amendment of existing laws in Iran. It should be noted that the current research is practical
in terms of purpose.

Method: This research was written in a descriptive-analytical way.

Finding and Conclusion: In general, the process of reconstruction includes: jurisdiction of
the hearing court, possibility of reconstruction, submission of a petition, method of
proceedings, formulation and approval of the plan, content of the plan and termination of
the reconstruction process, which is in the legal system of the two countries of Japan and
America and the legal guide. UNCITRAL 's bankruptcy is examined in detail.
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