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Risk management in halal business: a new model of value
creation

Fereidon Rahnama Rodposhti®, Azadeh Soleimani?

Abstract

The application of risk management strategies is a critical issue. One of the
most important risks that businesses face and must be managed is competitive
risk and the risk of reputation or branding in business. If these risks are not
managed in business, they can be potential threats to credit. And the company
has a good reputation. Halal branding is one of the things that is important in
gaining the market and remaining in the competitive environment of global
trade. The purpose of this research is to express this fact that in the new
conditions created, in addition to the components of the survival triangle (cost,
quality and performance) which is a necessary condition for the survival of the
business, to the structures of the halal triangle (Sharia, acceptability and
health) is needed as a sufficient condition in today's competitive environment.

The theoretical foundations and background of the research have been
identified and used in the library method and compiled in a review form.

In order to achieve the goal of creating value for the customer, survival in
today's business environment, as well as managing the competitive risks faced
by businesses, it is necessary and necessary to create a balance between the
survival triangle and the halal triangle.

Presenting a new value creation model that has explained the balance
between the elements of the halal triangle and the survival triangle as a
principle in today's businesses.

Keywords: Risk management, Halal brand, Balance of value creation, Survival
triangle, Brand risk.
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