= T
TnbiiT 6= IsSN:282

6X

Legal Challenges of Digital Currencies with an Approach to Money

Laundering Offence

Mohaddeseh Ghavamipour Sereshkeh

Department of Law, Lahijan Branch, Islamic Azad University, Gilan, lran

Amirreza Mahmoudi”

Department of Law, Faculty of Humanities,Lahijan Branch, Islamic Azad University, Gilan, Iran

amirreza.mahmodi@gmail.com

DOI: 10.30495/CYBERLAW.2022.696726

Keywords:

Digital Currencies,
Bitcoin,

Money
Laundering,
Regulations
Concerning Digital
Currencies

Abstract

Money Laundering has been identified as a phenomenon that
endangers economic stability around the world. Criminals in this area
target the economic system with financial criminal activities such as
drug trafficking, terrorism financing and tax evasion. The development
of crypto-currency technologies, along with its benefits, has become a
disruptive technology that has created new challenges to governmental
national security because of its capability in providing opportunities for
terrorist groups and the organized crimes. Since its emergence in 2009,
the use of Bitcoin has increased exponentially around the world but,
due to the lack of regulatory authority, it was quickly used to finance
terrorism and money laundering activities. Countries have adopted and
implemented various regulations to ban or license and authorize use of
Bitcoin which, of course, have not been able to achieve a suitable result
until today. In this article, using a descriptive-analytical method, we
seek to explain a process that will be able to resolve the legal
challenges created due to the use of digital currencies. In this regard,
the consensus of governments in standardizing and harmonizing their
laws regarding digital currency management and creation of a
supervisory authority will be examined.
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