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The Ranking of Financial Assets for Investment Decision Making Is One of the Most Important
Stages for Portfolio Formation.Different and Different Methods Are Used to Perform Ranking.
In This Research, A New Integrated Method Is Used for Ranking Which Investors Using It Can
Determine Their Specific Goals by Considering the Return, Risk and Profit. This Research Is
Based On Two Main Goals: First, Ranking Portfolios Based On the Grey Relational Analysis
and The Second Method Is Compared to Classic Methods, Which Are Named Fundamental
Methods in This Research. To Implement The Research Topic, 11 Weight And Investment
Strategies Were Defined For The Method Of Grey Relational Analysis And 3 Strategies For
Basic Methods.The Study Population Includes Companies Listed In Tehran Stock Exchange
And The Sample Consisted Of Five Top Industries At The Beginning Of The Study Including
Investment, Chemical, Iron And Steel Industries, Banks And Oil Products And Products.In
These Five Industries With The Conditions That Were Considered In The Study, 160
Companies Were Selected As The Sample And To Examine The Hypotheses, Mann - Whitney
U Test Was Used To Compare The Results Of Grey Analysis Method With The Basic Method
Of Data Envelopment Analysis.In General, The Results Of The Study Show That The Grey
Relational Algorithm Is A More Efficient Method Than The Baseline Method When The Goal
Of Investing In The Best Part Is The Grey Relational Algorithm (2020), As Well As Hamza
cebiza Abi And Pekkaya (2011).
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