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Abstract

In general, in financing, companies affiliated with the business group have
more benefits than other companies because these companies have more access
to financial resources and the domestic capital markets also support them.
Factors related to financing in Tehran Stock Exchange companies have been
discussed. In this research, 118 companies listed on the Tehran Stock Exchange
in the period 1397-1392 have been studied. To test the hypotheses, panel
regression and difference test models were used. The research findings show
that companies affiliated to the business group have a higher leverage ratio than
independent companies. Have higher financing costs than independent
companies. Finally, companies affiliated with business groups have different
leverage ratios, financing constraints, and financing costs than other companies.

Keywords: companies affiliated with business groups, leverage ratio, financial
constraints, financing
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