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Abstract

The main arguments of economics are based on the assumption that
competition in the product market is an excellent mechanism for the optimal
allocation of resources and has disciplinary effects on the behavior of
managers and their inadequacies. The purpose of this study was to
investigate the effect of competition in the product market using the
Herfindahl-Hirschman index on the efficiency of human resources in
companies listed on the Tehran Stock Exchange. The statistical population
of this research is the companies listed on the Tehran Stock Exchange
during the period 1393 to 1398. Sampling was performed by systematic
removal method and 124 companies were selected as the sample is random,
this research is correlational and post-event. To test the hypothesis,
multivariate regression method was used using panel data method. The
results showed that there is a significant inverse relationship between the
competition index in the product market using the Hirschman index and the
efficiency of investment in human resources

Keywords: investment efficiency, human resources capital, product market
competition. Herfindahl-Hirschman index
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