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Abstract

Government tax expenditures and revenues are among the tools of financial
policy in which economic activities are limited and expanded by making
changes in them. Changes in taxes change disposable income. The purpose
of this study is to investigate the effect of reducing corporate tax rates on
corporate tax revenue based on Khaldun’s tax theory (corporate tax rate and
income: application of Khaldun’s tax theory). The present research is
applied in terms of purpose and is methodological in terms of causal (post-
event) research. The statistical population of the research is the companies
listed on the Tehran Stock Exchange and using the systematic elimination
method, 127 companies were selected as the research sample in the period
between 1391 to 1399. The results showed that reducing corporate tax rates
has a significant effect on corporate tax revenue based on Khaldun tax
theory.
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k 1 1
AREVt = al + az Z AREVt_i + (l3 z ARATEt_i + a4z ARATEZt_i

i=1 i=0 i=0
+ asREV,_; + agRATE,_; + a;RATE?,_; + agcrisisy + &

AEDL(4,.4.0) 3l eslizal U 5,50 5 5l Jool> = (M) Jsr

Variable Coefficient Std. Error | t-Statistic | Prob.
C 0.0007 5.6332 13.607 0.0000
REV(-1)* -0.0314 0.0019 -16.092 0.0000
RATE(-1) 0.0103 0.0008 12.417 | 0.0000
RATE2** -0.0321 0.0024 -13.025 0.0000
D(REV(-1)) -0.2105 0.0322 -6.5203 | 0.0000
D(REV(-2)) -0.0892 0.0327 -2.7280 | 0.0065
* ARDL
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D(REV(-3)) -0.0462 0.0318 -1.4550 | 0.1460
D(RATE) 0.0090 0.0009 9.2820 0.0000
D(RATE(-1)) -0.0013 0.0006 -1.9493 | 0.0516
D(RATE(-2)) -0.0013 0.0006 -1.9036 | 0.0573
D(RATE(-3)) -0.0011 0.0006 -1.6877 | 0.0918
CRISIS 0.0007 0.0001 6.5985 0.0000
* p-value incompatible with t-Bounds distribution.
** Variable interpreted as Z = Z(-1) + D(2).
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F-statistic 67.765
k 2
Variable Coefficient Std. Error | t-Statistic Prob.
RATE 0.3300 0.0162 20.285 0.0000
RATE2 -1.0198 0.0489 -20.815 0.0000
C 0.0243 0.0008 28.019 0.0000
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AEDL(4,0..4.0) ;1 eslizal L 5,51 5 5 Jool> = (D) Js

Variable Coefficient Std. Error | t-Statistic | Prob.
C -0.0027 0.0002 -11.266 | 0.0000
DREV(-1)* -0.9835 0.0620 -15.856 0.0000
DRETE1** -0.0001 0.0002 -0.7665 0.4435
REV(-1) 0.0196 0.0050 3.8775 0.0001
RATE** -0.0013 0.0009 -1.5193 0.1290
D(DREV(-1)) -0.0455 0.0516 -0.8822 | 0.3779
D(DREV(-2)) -0.0358 0.0382 -0.9366 | 0.3492
D(DREV(-3)) 0.0390 0.0180 2.1613 | 0.0309
D(REV) 5.8325 0.1257 46.375 | 0.0000
D(REV(-1)) 0.1289 0.2238 0.5760 | 0.5647
D(REV(-2)) -0.1288 0.2242 | -0.5745 | 0.5658
D(REV(-3)) -0.6493 0.2184 | -2.9726 | 0.0030
CRISIS -0.0014 0.0004 -3.3285 0.0009

* p-value incompatible with t-Bounds distribution.

** Variable interpreted as Z = Z(-1) + D(2).
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EC = DREV - (-0.0002*DRETEL1 + 0.0200*REV -0.0014*RATE -0.0028 )
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F-statistic 50.400

Kk 3
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Variable Coefficient | Std. Error t-Statistic Prob.
DRETE1 -0.0001 0.0001 -0.8999 0.3684
REV 0.0200 0.0055 3.6004 0.0003
RATE -0.0014 0.0011 -1.2538 0.2102
C -0.0028 0.0001 -14.382 0.0000
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Variable Coefficient Std. Error | t-Statistic Prob.
C -0.0017 0.0002 -7.4022 0.0000
DREV(-1)* -0.6476 0.0613 -10.561 0.0000
DRETE1** 5.2323 0.0004 0.0124 0.9900
D(DREV(-1)) -0.4041 0.0544 -7.4218 0.0000
D(DREV(-2)) -0.3453 0.0447 -7.7080 0.0000
D(DREV(-3)) -0.2486 0.0316 -7.8565 0.0000
CRISIS -0.0034 0.0005 -6.1443 0.0000

* p-value incompatible with t-Bounds distribution.

** Variable interpreted as Z = Z(-1) + D(2).
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