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Abstract

Considering the prominent role of institutional shareholders in companies
and their impact on decisions and the quality of companies' financial
reporting, in the present study, the effect of institutional ownership on the
relationship between board independence and voluntary disclosure of
companies listed on the Tehran Stock Exchange was investigated.The
dependent variable in this research is voluntary disclosure and transparency
of companies. To measure it, according to the research of Al-Deftar et al.
(2017), a checklist was used which has financial and non-financial
dimensions. . The statistical population of the study includes all companies
listed on the Tehran Stock Exchange, of which 161 companies in the period
of 6 years between 1393 t01398 were analyzed. The results obtained in this
study showed that institutional ownership had an inverse effect on the
negative relationship between board independence and voluntary disclosure
of companies in the review period.

Keywords: Institutional ownership, Board independence, Optional
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