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Principal Components Analysis
Dater09/20/23 Time: 15:38
Sample: 1394 1399
Included observations: 180
Computed using: Ordinary correlations
Extracting 5 of 5 possible components
Eigenvalues: (Sum =5, Average = 1)
Cumulative Cumulative
Number Value Difference Proportion Value Proportion
1 4.302473 3.997174 0.8605 4302473 0.8605
2 0.305298 0.083002 0.0611 4.607771 0.9216
3 0.222296 0.056565 0.0445 4.830067 0.9660
4 0.165731 0.161529 0.0331 4.995798 0.9992
5 0.004202 - 0.0008 5.000000 1.0000
Eigenvectors (loadings):
Variable PC1 PC 2 PC3 PC4 PC5
ATM 0.473344 0.066616 -0.372059 -0.087127 -0.790879
POS 0.456711 0.155423 -0.648622 0.036467 0.587553
DOS 0.440106 -0.457684 0.261009 0.726790 0.021999
PHO 0.440089 -0.478818 0.299298 -0.680267 0.157203
INTER 0.424252 0.729839 0.532125 0.009662 0.063996
Ordinary correlations:
|| ATM POS DOS PHO INTER
ATM | 1.000000
POS | 0.984442 1.000000
DOS | 0.854833 0.809898 1.000000
PHO | 0.871070 0.795170 0.835673 1.000000
INTER | 0.834490 0.791772 0.733403 0.730975 1.000000
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Dependent Variable: UNEMPUR

Method—Panel Generalized Method of Moments

Transformation: First Differences

Date: 10/02/23 Time: 00:25

Sample (adjusted): 1396 1399

Periods included: 4

Cross-sections included: 30

Total panel (balanced) observations: 120

White period (period correlation) instrument weighting matrix

Convergence achieved after 27 weight iterations

Instrument specification: @DYN(UNEMPUR, -2) GDPN(-1) WN(-1)
LEDU(-1) FI(-1) LWEL(-1) GHP LGAP(-1)

Constant added to instrument list

Variable Coefficient Std. Error t-Statistic Prob.
UNEMPUR(-1) 0.282763 0.122745 2.303666 0.0230
FI -0.022112 0.010722 -2.062379 0.0414
LWN 0.016565 0.007904 2.095766 0.0383
LYN -0.055727 0.024749  -2.251733 0.0262
LEDU -0.009240 0.004440 -2.080876 0.0397

Effects Specification

Cross-section fixed (first differences)

Root MSE 0.021164 Mean dependent var -0.007450
S.D. dependent var 0.017507 S.E. of regression 0.021619
Sum squared resid 0.053751 J-statistic 15.07703
Instrument rank 17  Prob(J-statistic) 0.237251
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Dependent Variable: UNEMPR

MethodPanel Generalized Method of Moments

Transformation: First Differences

Date: 10/02/23 Time: 00:26

Sample (adjusted): 1396 1399

Periods included: 4

Cross-sections included: 30

Total panel (balanced) observations: 120

White period (period correlation) instrument weighting matrix

Instrument specification: @DYN(UNEMPR, -1) WN(-1) GDPN(-1) E(-1)
LINC T(-1) LCPI

Constant added to instrument list

Variable Coefficient Std. Error t-Statistic Prob.
UNEMPR(-1) -0.138397 0.027463 -5.039354 0.0000
Fl -0.067861 0.013781 -4.924147 0.0000
LWN 0.015329 0.006189 2.476692 0.0147
LYN -0.018487 0.006971 -2.652045 0.0091
LEDU -0.007867 0.003777 -2.082892 0.0395

Effects Specification

Cross-section fixed (first differences)

Root MSE 0.019389 Mean dependent var -0.004058
S.D. dependent var 0.017621 S.E. of regression 0.019806
Sum squared resid 0.045113  J-statistic 20.16214
Instrument rank 20 Prob(J-statistic) 0.165801
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