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Abstract
The present study examined the effect of corporate governance system factors on

research and development expenses of a business unit, emphasizing the conditions of
economic sanctions. This research was practical in terms of its purpose, and from the point
of view of correlation methodology, it was causal type (post-event). The statistical
population of the research was the companies admitted to the Tehran Stock Exchange, and
using the systematic elimination sampling method, 130 companies were selected as the
research sample in the 9-year period between 2013 and 2021. In this research, data banks,
documents, records and audit reports of companies, financial statements and other
documents and accompanying notes taken from the archives of Tehran Stock Exchange
(Codal website) were used to collect information. The multivariate regression method was
used as a statistical method and the relationship between the variables was investigated
using Stata software version 16. The results of the research showed that the factors of the
corporate governance system had an effect on the research and development expenses of
the business unit. Also, the conditions of economic sanctions had an effect on the
relationship between the factors of the corporate governance system and the research and
development expenses of the business unit.
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