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Future contract in Iranian law and Imamiyeh jurisprudence

Abstract

Futures contracts are one of the financing tools of stock exchanges and securities markets that have recently
become popular in various fields of economics such as energy, industry and agriculture. These contracts
have played an important role while increasing the capacity of financial markets in the field of financial
engineering and economic development of countries. The nature of these contracts is the obligation to the
legal act of concluding a contract of sale in a certain future. In addition, due to considering the issue of
guarantee as a condition in the contract and also the possibility of secondary adjustment of the guarantee
and its possession before settlement and predicting conversion of the obligation to deliver the subject of the
transaction at maturity, and in addition the possibility of taking the opposite position and dismissing the
transaction before maturity and other issues, have given such contracts a unique complexity, so that from a
religious and jurisprudential point of view such as gambling and the formality of the transaction and the
goodness of the transaction, as well as the arrogance of the transaction, etc. have been faced. This article
has tried to introduce the nature, provisions and effects of future contracts from the perspective of domestic
law and compare it from the points of view mentioned in the teachings of Imamiyeh jurisprudence in order
to analyze the doubts of this type of contract.

Keywords: futures contract, guarantee, secondary adjustment, possession of commodity, commodity
exchange, reverse transaction
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