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Analytical study of life insurance and family takaful perspective of jurisprudence and law
Abstract
Reinsurance is a way to share the risk of large losses that insurance companies need to survive. Takaful is
a way for insurance companies to share risk in the form of Islamic contracts without the need for
reinsurance. Life insurance can be considered a form of investment with a guaranteed profit. This form of
insurance, in addition to the nature of investment and savings, also covers various issues such as certain

diseases, disability, disability, retirement and death Life insurance and family support reinsurance can also

be positive and constructive in this regard. From the point of view of Sunni jurisprudence, insurance has
fundamental and sometimes illegitimate flaws, and the most important flaws are arrogance, usury, usury,
etc .; But from the point of view of Shiite jurisprudence, none of these objections have entered into
insurance, and few jurists have ruled that insurance is illegitimate. In the form of operational models,
regardless of the jurisprudential flaws and complexities of reinsurance, the institution can be introduced as
a suitable alternative to insurance, including liability, life, reins, etc. for families. The most important
advantage of Takaful family compared to reinsurance is the redistribution of Takaful benefits to the
supported families, which prevents the loss of insurance premiums (Takaful contributions). Therefore, the

purpose of this discussion is to introduce Takaful Islamic institution as a species Is insurance.

Keywords: Reinsurance, Takaful Insurance, Family, Jurisprudence, Law

VY



