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Investigating the relationship between Managers’ Gender Diversity
and Financial Leverage with respect to the moderating role of CEO
Power
Habiballah Nakhaei ' , Bahareh Karimzade "

and Soheil Sayyadi Lotfabadi"

Abstract

This research has investigated the relationship between gender diversity of
managers and financial leverage, considering the moderating role of the CEO's
power in the capital market (Tehran Stock Exchange). In this research, relying on
the existing theories, the answer to this question was investigated whether the
influence of female managers on the leverage of the company is moderated by the
power of the CEO or not. Advanced research, by testing the efficiency of scientific
topics and developing applied knowledge about the correlation between variables
in order to adapt to the previous theoretical literature, from the aspect of the
applied goal, from the aspect of the quantitative research process, from the aspect
of the method of collecting and analyzing information. Descriptive correlation and
logically, it is an inductive research. In order to test the hypotheses in the research
models, the information of the companies accepted in the Tehran Stock Exchange
during the period 1390 to 1399 was used for the main purpose of the research. The
information of 143 companies was collected, processed and analyzed by
appropriate descriptive statistics methods and inferential statistical methods to
identify the type of composite data and using R statistical software. The results
showed that there is a significant relationship between the gender ratio of
managers and the financial leverage of the company. There is a significant
relationship between the existence of female gender among the managers and the
financial leverage of the company. CEO power does not moderate the relationship
between managers' gender ratio and firm's financial leverage. The power of the
CEO does not moderate the relationship between the presence of female gender
among managers and the company's financial leverage.

Keywords: Gender diversity of managers, Financial leverage and CEO power.
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