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Abstract

The purpose of the present study is to survey the role of institutions in domestic production
and economic growth from the jurisprudential outlook. The method of research is
descriptive analysis and it aims to answer whether economic jurisprudence is considered as
an institutional economy in its way of development. To this aim, the research relies on the
hypothesis that Islam as a fundamental institution consists of a combination of interrelated
legal, social, and ethical institutions working together based on a common system and
following a fixed set of principles. Delving deep into these systems and understanding their
roles in the economy is of special significance. By a systematic look at Islamic
jurisprudence, some of the most important institutions for production are recognized to be
economic security, responsibility of utilizing resources and wealth, protection of welfare in
society, cooperation and public collaboration, normative ethics, and economic stability. The
fulfilment of the objectives in each of the above institutions is followed through
jurisprudential methods and rules.
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