Journal of Jurisprudence and Philosophical Studies
(Vol. 11, No.4 - Serial Number 44, 2020)

Insurance of Foreign Investment:
An International Trade Law Approach and Islamic Jurisprudence’

Fatemeh Asary
M.Sc., International Trade Law, Electronic Branch, Islamic Azad University, Tehran, Iran.
oooom#) YY@gmail.com

Abstract

Foreign investment provides the country with economic growth. Thus, the entry of
goods into the country has triggered a request for national currency that would lead to
an increase in the value of the national currency. Foreign investment can be a surefire
way to achieve goals. The investor's assurance is a prerequisite for the implementation
of the project. Therefore, the funds are insured against deliberate or unintentional
threats and incidents of the victim and, at the same time, people in the country should
be insured in the event of possible accidents. The legislator did not pay enough
attention to the issue of the coordination of foreign investment insurance, and this has
created legal uncertainties. But at the same time, according to the contracts and
subcontractors of the insurance contract in these types of contracts, which are
emphasized in Islamic jurisprudence and Iranian law, the filler is a vacuum in this field.
Also, lack of information about legal issues and failure to observe certain points in the
contracts, and the lack of coordination of internal laws of our country with international
law resulted in non-payment of damages by the insured, which was also resolved with
the pre-investment agreement. However, the legislator needs to take a step further. The
investor must be aware of the legal credibility of the probable loss of insurance by the
insurer in accordance with the domestic laws of the host country and international law.

Keywords: Insurance, Investment, Foreign investor, International trade law, Islamic
jurisprudence.
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