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Abstract

The present study aims to investigate the role of financing by narcissistic CEOs in the
investment efficiency of companies listed on the Tehran Stock Exchange. The statistical
population of the study was all companies listed on the Tehran Stock Exchange between 1391
and 1398, of which 143 companies were examined as a statistical sample of the study. The
results of the analysis of research hypotheses using combined regression and logistic
regression showed that the narcissism of the CEO does not have a significant effect on the
company's over-investment. The narcissism of the CEO does not have a significant effect on
the company's under-investment. The narcissism of the CEO has a negative and significant
effect on the investment efficiency of the company. Financing by narcissistic CEOs does not
have a significant effect on the company's over-investment. Financing by narcissistic CEOs
does not have a significant effect on the company's under-investment. Financing by
narcissistic CEOs has a negative and significant effect on the investment efficiency of the
company.

Keywords: Financing, Investment Efficiency, CEO Narcissism.
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