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Abstract: Subject: Discovering the decision-making motivations of investors is always one of the most
fundamental issues in business. Identifying affecting motivation of investor participation in crowdfunding helps
entrepreneurs and policymakers to use identified motivation and Increase the number of community financing.
Objective: The purpose of this research is to identify the motivations that motivate investors to participate in the
crowdfunding process. Crowdfunding is introduced as a solution to the problem of financing social businesses
and solving social problems with the help of a small number of people. Research Method: Initially using
literature and semi-structured interviews with participants; Motivations appropriate to Iran were extracted.
Then, through action research, a case study conducted by the Salam Center in the month of Muharram was
examined in order to match the motivations. Results: Motivations affecting investors' decision making were
classified into two levels of personality and social and a total of 13 incentives were introduced as effective
motivation for investors to participate in social crowdfunding without tangible returns. Conclusion: According
to the results of studies, a comprehensive understanding of how to make investment decisions, helps founders to
increase the success rate by providing all the information to potential investors. Therefore, this research will
lead to the enrichment of literature in the field of crowdfunding in social innovation by providing effective
motivations for investor participation.
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