9 P00 (5 31l (bl A gud
\Fe¥ bl / QY o loss /17 0,599
NEYY axnio

Sgw S g0 9 (1S (cw plud (g Al y Lo g (w3 9

"ol ol yos
Yo .- sl
#8399 Lw)M

Sl 555105

VoY oY oA iy )b VERY/IY/ Y 1cdly o b
sus

655,135 anT b 4 slezel wls IS lea pool jus 50 plows slayl5L Yoo ams blsl 9 129+ amo Sl 10 45" Jbs slaglgms,
SloSn, 9 LS 59, 2 (i pobo 4 &5 1) (JEo (qwplaz S50 0,5 hmdi Dok 4] Jbe il 4 y0 9 Jle
comilial (sloogad g Co e )0 S S g (S5 )b Sl A1 Sgute 4 09 (6T el 40 Copde 4 ST g (Slles
Slad S Joalljgins cogal b a5 3l o0 e (nl (omyn 4 aalllas (390 > (g o e dlex ) (s lbee
Capde G2alS 4y e (A3 sl LTOYAY Jlo 5l o)l )8 5,08 sloaxly jo (3w sl axlg il ol g A5l
a5 ol 5l S Ul B w0 55 ol a8 il oo YWAS B ATAY slalo o aios ol Sloj 0,55 $a L 995 co Sgms
575 95 5 6o b a5 ol Gl ol sl s 50 0 4 ndy oS5 Gl Ol Sam Yo 0 5 (I (ol
b Geio (nl )0 0,5 (a3l EVIEWS 381 6 5 S8y ol 5 5ord F g3l 5l ool L ojuitie wiz 9055 el 5
03o3] 8l 5 oalil S5 Sy e (65 o3l Sl plgie 4y (bl glaelys Sl (Ve A) SIS S gy 5l el
o o plas glztas sls lias beas 8 Os,oﬂ 3 dels calpo bl 0y )8 oolaul €8 15 VA sleosls las 8
el als e g oline 5l Sgar o oo

o 655,15 oS - L3 sla 7S g Ca e — IS ol 2 03lg ulS

Email: Emran.Bameri@Iau.Ac.Ir |l «loal; « oDl ol3) ol8zils «ylonly axly (6 lulu 05,5 (6 25 (sgzeiils |
Email:m-r-shoorvarzi@yaho0.Com( Jsivs oaiu55) &)l «pslivs ¢ sodbl ol3T olEzils ¢ jpolins axly (5 lulucs 05,5 Lozils 2
Email: Zahra.Noori.2007@Gamil.Com ) ! «slas «jglis axly o oodll ol3T ol8zils ¢ S 530 Cu ke 09,5 2



OLSod 9 (500l Olpes /390 o p 30 9 (315 (o s (o Aoy G 9 (oo 2

Sorte Sl 955 (54D oSl placs el
slarel bl 9 Jloo el cehS
4 leols aloul Jle la )58 4y o] liS 4yl
Fle ol Koyl saze oYL (o olsie
505 e Voo¥ Jlo o1, (SOX) Lol
soyes IS lwles n o)l ces
Sotp 4SS sl Yo F Jlo o |, (PCAOB)
ol pogdle 3,8 Slml (58 CueSle 3 Ses
5 oo Sl codlas 5 jLael bl ol
Ol Olpde il S5 4SS uizen
solo 0gi ams jo Lg)l o &5 0 oSl iz
Ngialy S Ll s polS 18 asle
Vlssdsl 5 9398 sl e (144Y)
5 oz obile @ olal pe Lkl )3 (VA3A)
WA o oo gl o bl &l
g Sl cogar a1y Al gla S Joalljgins
cbygiie slae cule, Jlo sled ol (yage)d
y 51 ol slacadlid 5 ol 4
ol Blygl g2 5o 0o aidpdy (1,0 &S (sl
S (ol 095 (ol Gl sl 8 5 Ol
wslil (S5, s pol; s 5l (S lye a
sl azly oS5 e Jsbo o o] G185 45 w05 o0
sl ls jo ohg olpl olaldl e o Joou
Olye 4 (S0 ply 5 el el
& S I3 azg jee flien (SHla (el
Ol dsgeze ) g (o plus a8 1 OI,1 51 (S
ISICEL SRR [ £ N ISR A

y- Cohen, D, A

Y - Abdolmohammadi, M.J.
v- Allegrini, M.,

f - Cooper BJ,

o- Beasley, M.S.

¢ - Dechow

v- Al-Shetwil

A - Cadbury

q - Vienot

y-- Olivencia

doddo —)

).le 9 0050 u‘)[l." B ).a.>| LSJLO 6“;;"9’“") @ )0
CotS & LIS wle jw slaiel Cannl o yqiS
CedeS b (o 515 S a5l g Jle 65015
o5illy 5 b (138 Lo pu il 0512 (o1
ot i ) yie ogas ol 4o el oas o STT
Al 0 g e als |y Jlo o 8518 cuaS
Lo o8 ol byl axg 3 gla s o 5,0
355 55 yate Jlo (5,555 sl 5 Codlas
CoaSl wa Sleladl (8 pee (b lgie 4y .ol
'o25S) e 6,585 kS S50 (61 (S50
Sfles CodsS dge g (VoA Ol len g
¥eof ) Ken g VGW‘A.,.C) L,;L'}b g e
e g TS Ve ep o Sen g VG;.‘{;JT
?3?‘0 EY' A ‘u‘)m 9 Aéﬁ) 405)154-.! (“‘ '?
aiile camds CueS > o bLI 1 (V445 (), S
L bls)l g (o (owplazogzrg pac g (o ploc
5 Yogmad) Giles,S wiew |, Jbo sl
IO RRRIPEARLON:Y

slp o al S (5558 CueSl (IS 5k o
3 cblas wer 3ga> Jlesl glp leand 4 SWS
slyeis el bl o wS s wlB



OLSod 9 (500l Olpes /390 o p 30 9 (315 (o s (o Aoy G 9 (oo 2

On S $Bea Wil VL cuas L
s gl o gl 5 5 Sl plas
oS lie a5 axil s o5 jeb 4 lanT il
S35 a8 (g 58 (SIS (o pla iy
9o (Jlo (LT CuhsS Sgn 4 e JLo
b Sl p (o5 St axg o J 0l L
oad S yeke ES,A Jbo o K35 S
O dlaly (e g ()2 900, BrioS ()l ol
dar g J3 LSS )0 g Co e g (SIS (o pli
poi 5 Pl slodS Jesdl s cugar
Sl g bawgs (A3 (o plis a2y ]
Sl G0l loles

i 9 6 (Slae-Y

1S ow plus—)-Y

oyl LA (2010) s y55 02 ooz ol
oyglie g (hred Collad SO Glge 4 ) (Ao
Sy 9 o)) 009l slp &S (e g S
WIS o iy el 00t Lb lesle Slle
Al v Gk G B Gl ples
@ CeaSl 5 RS (S Sopae glanlp
Cawd )l Blaal 4 b oS o SS bbb
SloaeS sl Sledbl I gued) )| @ie 5 by
s Olpde 5 (2 pleples (o plie
(Voo V7 ussion Voo ¥ ol 5 Saclel )
2 e B (S g ples oSl 4 g b
WS oo Wl Sse slayuS 5 SeSe sl
el e )0 cage 5 4 el AL Ll
ohE el ansls (2 b K818
el asdly JolSS oley Job 5o (3 (ol
@ g lpebl 4 by e (Jiw job 4 a5 A8
Wyl oy 0038l 53, casle a5 (g0 ,Slas
g Mol Ve a5 oS o
i laie 4 J3ls gl ples (V429 ) S

o- Gras- Gil, E.,
#- Protiviti

v- Bou-Raad

A- Krogstad

b Jb sboge jlael 5 (b o K815 0
aS s oo pll |y 5 51 gy BB lade (e
Lo Gljes loasly Jlo 6,55)155 slass b 4,
2 (Ve f) e 3 "kl S el s
ez a5 3l e bl 053 sla o L
GEENE Sy 6l Jeley SIS
Om b)) ooy Sldllas jopel 4 B ojls ) Jbe
6[9)9“.5 B ‘) Sguw w)..sd.n 9 &}L} ‘5,...1);[..0.7-
ol ) ol s Lass 5 wlos S o Cilises
50 Jle glee 4wl oog a8l Slallas
Ohle 5 Togmsins bawg 48,5 & )50 Jhagh,
sles bl Glaises 5l colaiwl L (Y- - 0)
axly So 2929 Shl (S saelyd (ol L]
FeS Sgw Zupde A e (Bl gwples
(Vo V) OB 5 (8 (mizeed 0,50 oy 098 o0
oS dal, Ol cgm 0 Sy oz 4
Sl @ VD b Yl Sl o8
CPRUR VPR ES DRt IWESINI U VP SRVR VIRRRE 0
aS 0l 0 yuizmen oyl i8S o dg0me | Sgu
caws Gl ol Xldes ol)lasl oS oS b
GAYL s Bl pwplis ConS i
as asls bl (VAAY) o)L, 4 f;}.{ U
S Glpae (ol lo plas 6 K06 5
a2 byl Jb e 0 o) e b Co e s
Ol g 23,5y £9d5e (nl IS (S e 455
VL JPPR RN P PR S YR VIPL SRER WGP E 4]
& S Sapde e (31 Lo plus 08> L

Ligdh e
S ()2 L (YY) )Sen 8 LS ol 5
Sl 6,855,155 a5 Sl a5 sl o ool

y - Gramling, A.
v - Davidson, R.,
v- Prawitt

£- Uecker, W.C.,



OLSod 9 (500l Olpes /390 o p 30 9 (315 (o s (o Aoy G 9 (oo 2

Sl sl o 0 Casal b iy o 4 e oS
w)\bl.a )L.S) Sl g@.‘aj.o 61?‘.) ‘5..4);[.....0 409*4‘59
o, auile ol culiay v Jbo sl g0
oaiiSol o3 (ganee sludl 5 >, Slalde 4y yols
ailey Wl ggd 3l cwplis SO 0gs
5 WS oo oo (Bt b 0pS e ol )
£ guw 6‘1.: em)b)b J.nl.c ;_i) u‘y.c L A:Ls ‘L}"“J‘)L')
Golulus b lad o i 5 g llus o pon L8,
(COSO 2012 -+ FSgol>) oS Jos
oo 90 2 (2 g (LB s plas slas ailial
b GRBE CoS ot jsb 4 Wl
HA  JAASB 2012 AICPA 1997) 5,135 ).gl.;
ol 4y Sl (PCAOB 2010 2012
plsl sl ks 9590 la Somls plo g oo e
S 0wyl oyl (0 JI4 2012) <o gins
oLl a0 ped B 4 Cuse oS
b aas oo o3l (L3l Hloplus 4y a5 wiS oo
acsls job ol 4 as auas ploul laisS a1y clagas
Sy S il gt Sl 5 5 Jpamo il
S o gl S (A 2012, 3) €l a8 55
b Rpde Sl sl o o (e g amld
5B S s e 5 ams et
2008

g )y o

Slaal 51 S vgw (g5l S Tas o) oo a3 A
Sl g oduzn Oyl lds jo bes s Ll
e G Ol (o038 nlnle Sl (59 0) (165
28,5 oaol le pu sl 5L o 1, Jbe slocs je0
o Golales o lailin] e cie b

v- Tabuena
f- Chadwick

Wil oo 5 WS (o0 o (om b deS €055
S8y s Sl o poe S8, g i olulid L
(AICPA, 2005) oS 6 Sel> Cupos
ool julyw jo 1y s (A2l Gle plus
slojs> 59, 1) 055 G 5 Al oo il
Wl ) Sy oy &5 WS (o0 S e
I g plaz axlg ) &858 sl plgre
Jlo 2 1) Jlo at anlp s (sloojs> 4o
515 Sl sl (FERF 2013) &S o o)
Slyyie 5 olsd b gl o)l yo (golS A
Ll VAYY Jlo o 25 olad Jlae] sl il
(Ve Teggh ¢+ Yede J,) aiS e
A8 S gy 095 (31 (oo pla iznen
5 o el b laS o Joe mre
=) PV (ol (elon o laibinl o3 g4
ol IS 51 oolizal b = YT Jlo o oad
Bl wilgee (2 pleples (L2
Ll cole) Oy 0 ks b pleples
18 o plas I sl oolasu] oS solainl ol
Lot ol b coale p plassly cwl (oo
gy Loiits 0l 45 o pla sladyg Canmsg

bl 428l g el 2yl Ll
Sl Jls lo plas G Glacudgtue 5 ogdle
b TIA 2012) 35,55 5 o 5 1, i JLozs!
) il (gl Joslial G5 (b ol
2 Cowall by 4 bgype A&, lads a5
» B WS S Jb o slasge
Oz B sk 4 B e ples slas il
e b &S Geilns Jeo o 109dce hyyaS
5 Sebee patie sleiel BB L6 B0k
(lods b Jlgel (s y0,8! Caws 4 (sl Lgslojls
tlods yols s 5L calo gy 5l (6,5 o> sl
i @ a8l (6,5 b pased o e (el 510 b
i s ogde conl b (T4 2012, 20) €aiS o

y - American Institute of Certified

Public Accountants
v- Birk, M.



OLSod 9 (500l Olpes /390 o p 30 9 (315 (o s (o Aoy G 9 (oo 2

2 2wy Gaes ok 4 (Mg o9
Sgur b 0gdi e plonl 8,0 (Bl lacled
otl 5 S i ool slily o 1, 0uds 35S
sl JLals b gaile; sesd @,k S
ol Jbo ol b 638 alopw (lles
(Voo 8 Sl g 920) 95 o0

Slroges a5 oS o plo (Voo A) Pole 5 &)
Sbxl g sl (13 jloslaial 5l dgw o e
Jolese b a3l 1) b mls a5 Jb slacs 50
WS oo ol prizmen o] 0 e 0y S e
Sl Bl 6, sl (S5, g Ca e oS
Lol &858 Jb Condy pgal Seue sl

Sy gy aw (VooA) Ys)b g 0By, @b
Oz g S S b (S dgw o pas
OB d g ol (arseds JB olow g o poe
Qodgw Sgw Cu e a5 QLS oo ool puien
o Sleidy Jlo sl 1S codlas 5l (k)
S E5 Se Olye ol dge Copde S
S b ] ol 457595 (s iy a5 Sgs Cu pae
G S g o pie el (51 NS 5 0]
S Zupde b bl Gl yo Gl )
oogazma ;0 oI35 (6 Sws lgie 4y (g s>
aS 09l oo i by, oo lalisl b sllasl
Aol ol eaes il b ailldb cus )8 wilgy oo
Sl 55,1 (Y+19) o[, Kan g* JoBws b
a5 39y Jlpw pj Sloy ont 3155 (b bs
L 05l g &5 )9S Ol magd axgie
Slp 1y ogw Copie slaogss sl eolawl HUles
E3ige S 55 50 Lulul i )ls @l opl p (6,008,535
3l eolaiwl b ojlas sgzg o 3lasl vguw oo
SEMbl )& pae wgw Copde SSESS
Olaebl Clils 9 LL3 )1 lgi oo 5 whios 08

o- Dechow, P. M. & Skinner, D. J.
¢ - Rath, S. and Sun, L.
v - Ronen, J., Yaari, V., Ronen, J., &

Yaari, V.
A-Li, W.,

all Jb o, %s)5 Gas « (IASBY) LI
OIS alop ol a5 cwl sl
Al yoo Slaanas 3l jo 1,50 5 Bases Ll
Wil e mle (aras g Jliel ()l
St g aSpla azg L (VY T Sucslgw)
e (Sl boolpen 1) o550 5 Shee Jle
oo ges iy o5 55 Ylaol )]s LS o uSnie
&S 0 Wb oS e 08,0 5 )ls Cgzla
o2l ol 0k (nl wis (095 Glpoe
loo Sl ol e 45 390 g0 az g8 BB yiion Sl
(s e sla bl aile, wSlas 4y aiile (48
b oley JBlas ey (o jeed sl (el SIS
15 IS (5505 SlSlie 2 (oI5 (Ll
aals ()l sblye Sl g (Sonlel glaas o
YWY T g L) asb

Gl ey dgm Capae (V339) Folls 5 L
5 Sl G SIS o wlad 5l plpae a5 widl e
oslictal o la 13 i (gl o abes Lz Lo
S fbee 3)90 yo 1) plaand ) (Fp b aS e
@l b oS oed oS, pwlul ol
N 08B 5138 6 lslus olacl 4y a5 gols )l 3
JRCHRC SN R

S ppde 052 93 059> (pl Gl Kyl o IS 5k
5 G dgw Dpde Wled,S Slwe |, Ogw
e b (G Sges Cupide (2Bly Sgas Ly pioke
) g LT C I L P PR E Y
2 e 09 o0 plnil (Jlo Gl yso jo slay,
Gh9y 9 Jyeddl S Slllhe opsd syl
S sk 4 aiies () ol 5l ele Jle (Sl
@i BT a5l g 1) (6)lasla 95m 2y, 0
GBS ge Ggw (w0l Lo 4 OIS gl
S e 5 Ll (VWAF ool o]0l 5 Ssugi)

y International Accounting Standards

Board
v- Sovaniski

v- Ajina, A., & Habib, A.g
f- Healy, P. M. and J. M. Wahlen



OLSod 9 (500l Olpes /390 o p 30 9 (315 (o s (o Aoy G 9 (oo 2

ol ST sai Glagl > a4 bl wissy sege
e 3B Ohlasleen S8 el (S g W0
sdalice el (Yeer ol Sen g @ Ji5m) 0,135
WS Sge (6w (STl S92y AT 390 o
Cowl cpl azgr bB @SS ol 5,0 b Lyl
Loy p oad apdy lacsy s S8y &S
oo a8 wbie galS gus a oyl sl
cel g 08 sod 00,91 1y 138 gle pus ol L]
P92 4 bl OIS alepw 5l (6ol 35800
oS )i gyl cdomad ;o g aill ails 955 ploew
Shaexls Jbo cunsg b o alS Sl o
@0 e slp 1) oS yh laanse Wi
S )lsas 1) e (b el 9w il
olis a5 el ouls ploxil (5aST  aliee Cliass
syl jo Jb OSie &5 Sles b wes o
slp P sleepSl aslgee Wl abopw
5 7D sl als 03 slavely (o) Siws
°5)¢5‘° )LE.».:‘ ‘615 )5.b L .(Y‘Y‘ Q‘)M
Copde 50 oglhdl Jbo yls b sbes s
slgiliwlas Jl o S a8 18 sgw il
oladl o Slae b obaS 150 o ;0 35 ialS
Oyg0 O (Y‘Y‘ sv‘sw.)—lss_i)‘)) W‘Jg@‘) u9.>-
L asds ans o olplas cas olgs oo oyl 50
Gl 009y axlge (golaidl wyas slaps 205 (o
M b o] slocsS o 5l (g ks oo ey a5
5 OB ply Aol 4 4z L (V-V - ) Sen
oz 4 Sole 4 wly s LIS ey
Sh by pead LES,E 05,00 sl s
Sl mlbee ailen b oo lad g5 Jlo consg

o- Peasnell
#- Li
v- Zhang, Wenfang, & Abraham

Lincoln Ayisi
A - Salehi, M.,

G Gaw iy deue 1) b sl ge
G ellblB (salyl cpl 5l aldls Cus )3 solazul

A2 oo a5 1) Jb sl & jso
O Ol poe a5 ams o &)l saaled (V41 Y)) 'Kl
P (e Sg e g (Al S5 Lo ke
Olpae bl as Sley aS o dlolo (gagss
S5 M (e Sgs o e (6105, @ sl
JPEY: PR PWRLSR VY Yw Lo, ] g o Sgame
Oeized (Voo A) o) Sen 5 295 5l 0 3
3holpae q(hasTrusle o9l 5l G a5 wizdly )
S S ke &y G Ml 2 (e Sgm0 Co e
s TplalS ol edle il 00 is (a8l
Wyl a1 o il S o (V- 0) e
Olpde w0 plas aS wo S @l)l 1) samled
L oawslie o | b.s_'élj S Cupde slacoJled
R g0 e 5 (54 OBl (e g L e
Syl a5 opae coe slacl g e
zlel Gidig sl g S pae sl oS
(VY T gy 5 Jojs) W)l oS,8 mle
Sgas (6,00 5l s o 5l eolaul plS ) o
Jie Glaie 4 ol wislys axlee oloas e
S P (e Sgm o pe 5145 Sl
S L ol o el Sew S o oolaiu]
oS ol g play ol gl axlge ugSae
ol s 4 ols Jls S o aS oleog
s Jlo o Yhas! sl aisl olidl guges
WJb ol L (VA F ogililinss) Wb oo talS
5 S 29, Byl (hles oS yb 51 (S
Capde Glagby, 5lg wims yusd 1) 093 &S0
0ad lae S y0 S colaiul | ox8ly S
9GS b Slaks gladjo oS 18 oS 098 0
) 095 dwlye aslyn b sies o 2olS 1) dnwgs

\-Zang, A. Y.

v- Graham, J. R.,

v- Pozzoli, M., & Venuti, M.
f- Constantatos, A. F.



OLSod 9 (500l Olpes /390 o p 30 9 (315 (o s (o Aoy G 9 (oo 2

.(V“A ‘u‘)&m5w9|f KR cd‘)l&ojbs
bhog ool &Il 2500 ceeSl 1 Juw b
& jige 550 Sl sl Sa ez 5 Sy
Copde ©0pde Cid owples alS olen
25> B o0 0gzg oS (380 aalgl ax S
Oew (A3 ol aS o 1o 5925 45 ol (sl
asly 2B (Jb 6 X855 50 e i Sl
Cewl ools lad 8 Slado (e laae 4y .0l
s &5 Gl Copde sladmgie &
5 2] el Sals e el lgss Baans S job
as Sloy Copae Slbls,l g (Ve 0 TSl
il o yion Wigh oos dnl GJb ased lawgs
LY ‘C)‘.’.‘ » Oj)LC .(Y’ <Y ft_i;l.i 9 )J)‘}.u)) Ao
Loy Jlo bl o gl S sy o k5
slacenp il Jilas & b 5 ol
30 mylpz avle A )0 dguw Cu i lp oo

.(Y‘~V ‘Asl.;.:i
Syl eS8 VA 51 e Cogly anllas
olid g S oo ool Yerd b Veer Ll
S oo oyl a5 Lol b atds SO lsie
ol (V++%) leio.as 9 7&93.3&, gl 0l
Sl Cdlal Dhge 0 Copoe a5 wies e
ool g Cupae Glp eSS Jls
Gkl ailg o YU ca S L Lh pw s
QS ol plejle jo 1y (g is cudlad (ol
e |y Capse slaoglad )3 xS Jloio
L alice 60,8les cad> jgb & 5 cad asis
Aol asly Jlo Jeb yo bWl o)l wples

f- Schwartz, S. T., R. A. Young
o- Brown, L. D., & Pinello
# - Hunton

) i oS ale g 0 )sl s 4
o,8les a5 bl 5l cpl g oedle oS i
b e S pa (g y5lagm ulal p Boee & o
s> bl bl plpse 0ol b3l ol
Gy Sl B oS (6, 1) g Sl
©6olp0) Jads Cuws Il 095 Jad g oS cdb o
5 Pdlo o el moegde (YY) ) Sen 4
Cupde 0Slee a5 Sl 51 (V-VA) ),
wedie bl S5 y5losm bl baes
[y dg Bl ax b oS o xSyl ol poe
J ERIPIRVEL U PP ST WURd N A LI CEL SRR W
Lyls & axei b cplply aieas caws 5l 0g>
S50n st it il 1B 5 o el
WS S5 Sy e (sl (598 Lo Sl oo oS
ol e ) 0 b camsy boaiil
YoV ) g g0 3).0u0
Dgw Sy g 9 SIS ow plus-T-Y
Ll colyo 4 ()5 oo pls sloslusli]
o 655 T B LTy (51 ol il
PCAOB AICPA 1997) xps o ausnis
b Sy el Sy e s (2007
IS U Sy wlsicon Yl i b LSl
Slp B ol )5 4 g oo 5 as 2alS
slgasls &5 o> b pasis S, s
slael o)ls 8925 (S5 g pla oS 51 Lol>
ol ,ie ( PCAOB 2007 AICPAYAAY) o5
w3 o 0jlrl (21> plaples 4 f S o plu
e Glep b asS e st |y ol (o> g
Sybien plasl SIS e 5 Mo b ol 3l bas
«asS oolatwl (g Gle 4 G5 5
e Yaul ol L &las(PCAOB 2007)
opler Glaanie a5 wes o lis Cligs
L s (pupluasl & plocS s 6l n ()
T oeSdd) ol S S e oolainl SYL oS

\- Zimon
v- Felix
v - Rogers, J. L., P. C. Stocken



OLSod 9 (500l Olpes /390 o p 30 9 (315 (o s (o Aoy G 9 (oo 2

Olpl (g GBES 1 )3 39w Lo pae g D
O &S ol glis byl Gadss mls sl
sla S 50 hnd b o plus aeS sla S
D929 (shin g lole aluly Sgw Cu i g Ao
RPN

G 5 (TAY) ol es 5 Sbm)Y odly Iy
SodyS )5 Ll i alaly (o) 2 4 395
Sgw Capde g (Sonle slanze (S
aS ols ol o] ubios guls ausls , bes b
2 oS BBl sl s )l sladl o
i ol abal) sgus Zu e 5 (Jbo (6,X5,155
9 Soiles Gladiia o rized 9 0)00 3929
0,55 saslice (g,lolire LSl g oy
435 Giegy 50 (A7) Lo 5 legel
3 O Zupda p olamdl 558, b w)n
Geiod @l By lpl wye slacs
Dguw Co e g (50Lax8l 055, oy aS ols lis byl
Oz 310 3529 Cudie g lolire alayly S L
slaglog o5 Cwl cnl 5l (Sl taghy onl @b
I sle it 5| S Slatn 3l a5 ays
bl NS 56 Sges g e s Wl s goluad
R &0 Gk o (WYA7) () 5 Jlao
Cupde 5 Spw Copde p (50 CeaSl> b
ks ol ol s S 5 0 Bl
s, 555l 5 plaS e a5 oy ylis oy Gudms
Sl 5 izl il Jeld 5, el
S5 6ol 3l g o ppe 10 e i
R N385 Gk 3 (VA7) o) uietise
Cao )3 g Sy e 9 (55 P CoreS > ( alai
Olee 3l as ol ylid gl Budow gl . oSloy Ao
St Pl 55 Sl il slo lons
WeS pas g (gl dieS” P 0 ok
810 giie g oline 5B dges e gui e
R &3 Ghagh s (WTA0) Al el
CoiS p 55,0 CeaSle la)gile S

sy S 1 bl S o e g (o plus

v- Asare

285 kS b 1S ol Syl
Slp Wlg ool S et b 6 X8)15 Sgnte
L aldl cuo slacbal i oS gl 5 lolis
do Yawl pl elel 5ol owbe sl losl>
A gl a5 ey a5 cnl ol Lo Uil
S reS Sgu o pade bl ails oYL cuas
(V02 Caglp) sl ol o

ol a8 asl,e (VA94) by gyl
2ol Ses e (2 LB
R N T £X1 SV R
B ol O Glae J3b v ples
aS axas o las (Voo F) o) Ses g Mo, Ll el
Glyp Copae 035 4 cos I3 ol ples
g dwd whes Jbo Sledbl cwoyob 5158
Syl 5,55 sl 2V 03l Co pos a5 Sl
A o il 8l ] 0al (sanazog IS Slel wolo
woples & aas o plis gy Slllas ()l
Solles s, als o oid Wil o Sl
a oyl Sl epl s S dl ansls Uasl
Waglp) ol ui,.w.: S S NN INES A 3
IAERE

FVOUWITES B §

4 09> heagy p0 (VFeo) ooy (o 5 Gidall,
abal » 315 Sy Sl 23b o)y
‘w\oﬁud,&élo;\l&;9 Sgus g ey
2 Ogw Copde a5 ol glis gl Gabss @l
5018 (5 loline 5 usSae il 8 15 ST o Shae
oples 925 Gk 5l (Gl J S
5 e b 0S8 ST oslee L
Sl S Glapivs e o)l (5 ol
abal; ol g (JE (oo plaz 929 551
Sy G ooSles 5 dge Capde wSas
IRVASL PN

eon 2355 Gee 53 (1VAY) ol s 5 o36
S S p poplus aaS o iy b

\- Schneider, A., and N. Wilner



OLSod 9 (500l Olpes /390 o p 30 9 (315 (o s (o Aoy G 9 (oo 2

S Copde Wbl woye FO 5l o bes b
Olrde 997y Gl poodle bioe S
S929 ‘bJ.C Opde Sl u..S).' B ga.lo},o).&
oty b L) Ol @ &S50 el poe
s o o ol le plus 0425 0 i i
5,105 0529 (5, loline alayly Sgus Cu e g ol )
R 4093 (g 3 (Vo 1)) (LlSen 5 (y9e0;
5 iy ooledl b Odlilas 39 e 3L
Geios mls asby Sl sl s o Slee
Slobixe alayly  28lg Sg Co e aS sl LS oy
Sgus Sy e 5 .y &5 ,0 (Jb Camsg L oo
e abaly &850 ) L g oI (e
Chrs A5 A8 oo Ll pismed uisd gl W0l
TN N E NS GG
ua.>Lw 9 (5"\9("’ ln)b‘ » I Sguw w).:..\.a
a4 095 gy o (VoY1) LS 5 Jesla]
Sy Cu e odles Bloin (sole s (s @MU
Qs oo lis Lol G ol ol ouls oolaul
Syl e g ol

s 4 355 Lg% 0 (VYY) o) Sen 5 Tlsils
b oad (5l 30 1S (g pla 0 Shae 131
o &)l gles b Sl cwplus o Sles
as ol oylid lag)] Badiss ol as s, ()5
gsl";b ‘Sw)gl.w} Lok 43|)| Syl 0% L
Aol 8ly sgw upse b g JB ok
S5 lp Lol ez ieSe p g Sl e e
Lo aass b (J3ls cwplus (6 cains &)
Lol sloJdox g i e 0l 042
S Wb bl KaSG b (5l g plas soains
g dgm Co e ;0 (25 BB Rl 4 i

v- Baatwah, S. R.,

b, g5l o 3l aSols lis o b s
PSyed g opde i ojlul (S50 oS
S8l S 5 bl b euSIb
SIS (sl 3529 5 0 e i il Iy
PR PWIRLNON  ESp- S L WP LR RO B £
a g Wedge (Bly dgw Zupae SRRl 4 e
s)lgle G llae akal; g2y (5 ok
Sgaw o pde b (g plu CalS g S5 00 CoeS >
Spgh 5 (VYA LK ¢ (5,80 00l) Juclowl
Sgu CordsS (IS 3 CeaS > 3l (o) 0 0 095
RIS IR I Wo-2 S BN L ES AT EL g
Sgus oS ‘_g).:f o)'|\.\.'>| ol Q‘}Z.ﬂ.g (_g)lt.’i_"ﬂ
o a8 ol las el b s ol eolaul
Sols oo ol LIS wleyw oSl ws )y
3o cbge wé flpde doye wedes f)loelpw
4 &S0 Jele pae 3929 pas 0 e i S S
olail g opde e S b b ey lsie
2,15 342

on 409 Ghagh 33 (VAR S 5 1 5o
Sy Cu e § OS5 (6 pely Sl g5le (e bS]
A5 gado cpl yo el lpl gl s L s
Supde 635 ojlail (aSld Glyim LS g
O a5 ol s lagy] Bubio s o soliiwl S
u‘)"\‘"'ﬁf*‘ u..S.ILo S yo ‘(515‘& st);L.M} S99
Jf)oﬂyﬁéw‘)jmmsow
97y s bl alal; Sgw o e bopde cia
T g S sla S ile ads ( (rizmen )
osalive (g lolins abal; Sgu g e b <550 (5 50,
20,55

4 095 gk 5o (WWAS) liloy ¢ 4l wles
olo las Lmoi Gt gl oy beS 15 sgu
50 ol ohlas Gl coSIb wojo a5 Sl

\- Ismael, H.R. & Kamel, H.



OLSod 9 (500l Olpes /390 o p 30 9 (315 (o s (o Aoy G 9 (oo 2

Fae O, gl p3Y deade o Siwsls o POl
3 el Jlo 6 R81S 2 (JE g plus a2l
2 G el (Swld g il ggeze
5 ,lolise ).,.sL, G el 5y e dgu g o
Syl aie

s 4 095 Ghagh 50 (Vo19) ThewlS 5 (g5l
5 o8l sgw Cupae oSl Jlsle b
GBS 1 )3 s Ml p (S g S poe
31 s by T ek gmalis ooy iy 3T 5,8
5 o abal, ool eS¢ oSl Jlisle o5
alsd (g 3)ls (oa3ly 9w Zupae b s)lobine
S Zu pie p CuSdle JliSbo bl (G (o5
RO PR VESIFS L R0

sor 405 GRegly 3o (V- 10) T8 5 (6,5
3 6 Pl Sy S sla S cans 36
log,] e gl a3loyy ool (gps oS,
s b Sl 4 guges o8l coa S A oy las
CoieS adly 1o 5 el Lagpe S la S
Ol a4 Sal 4 (g ) g ks ol
Sl dly SNl mlis g ledbl Laors
x40 Ghagh 3 (Yo V) 2K 5 Joo
5 opde i (BN o plas 5 Slas (o BLS)
bl slbes,a s Jb o X)) oS
2 e dgm o e Sl Glind ol Ho Sl
o 658155 CotS sanled lsiny gagas
abaly opl S haws G Gl ope S 5l
aS ols plas bl Baass gl (Conl ouds colaiul
Sl X5 oS b (B o ples oS
Jlolins LUl (o oMl 3 e Sges Cog y3eko)
Syl aie

3y8has Sl o)y a4 255 iyl 5o (V10) "
S0y o e ) cgm g (SIS (o pla
e plbas 3, Slee a5 ol lis byl Gadow gl

f - Lashgari, Z., & Gawradar, A.
o - Johl, S. K., Johl, S. K,

Subramaniam, N., & Cooper, B.
¢ - Ege, M. S.

D9 50

w og> Ghagn o (T010) s 5 (2dlo
abibloe (o pe 90> 5l o olozel 156
SS s (Aly sgw Cupde 5 byrie 68
Sgus Ly e g (S e > 5l oo slezel g 4
2,00 0429 shie loline alay

s &S5 Rl o (YAVA) 1ol 5 12l
)ooWmeféﬂ@bwdﬁL
oazie OYLI o oul ey ol oS
oSl mailSa 90 3 Gados pl jo awxSlo
5 5 ol 3 Slas oS Joli 25,5
2SR S S pde oy 0pde S CodlS
53 ooee Slpss Jloel 5l am g 8 g o0
(ST 52k sild) 5,8 CoaSl slacanlons
0P8 Jesdlygiws aelin g casie SYLI o
@S85 )18 (o 5 0590 Lol ol o 2S5 02
CoiS) pasilSo g8 ,o a5 slo lis oyl g
opde St CokS g (Bl cwplis o Slee
B adﬁ)‘é Ogaw Co pde oy (éﬁ.uo 9 )L)LZ_LA )_ulJ
b oo ol Codo b)) eles 31 a5 Jb>
qeilBe 98 (2l 9y Jobo el g 4555 ploxl
5,8kes CopitsS oS sl e oyl 5l S e
ol 5l epae i CaS 5 L pwpls
adly Gl ez BB ek 4 he b3 o
a4 05 GRegh s (V1 F) o)Sen 5 Tl
G158 Sy BN o ples cuiS 3L
el ol eolaul Jlo (6 K555 codS o
S e jgax a5 Cwl o] 51 S Gudiss oyl

\- Bajra, U., & Cadez, S.
- Abbott, L. J.,

v - Swai, J. P., & M .bogela, Casma.
S.



OLSod 9 (500l Olpes /390 o p 30 9 (315 (o s (o Aoy G 9 (oo 2

Gk 3l gt (sleosls s )5 solatul glaslbulis
4wzl b digel glocS i glaosls (5)slaex
(oY sledslsol %_;ll.o slogo
SRl s eolitul b g Jlolee Gl w0 sl b5
5l JSaie g bl amal> )8 ploul g 3ygle,
Old ks Bligl (g 50 0k b pdy lacs 2
sadlaalo 1y 55 Jayl 1o degosme a5 il oo

ol sl st 50 YYAD Jlo 5l e oS ,a0)
Y PRV EVEVRY

‘_,’JLQ dbdﬁm‘s 9 LS)‘K“-:’.L")“’ sles iy
Gl 55 wilosgs Sleitlu g don IS 14
2l 5l Sglite la)T g glagl 2 5 (g 30l
REIRPRINEX 303

Sledlebes A5 B AP glaJlo Job 4o oS oY
slodls Jsb 5o gl plews 5 onti asdy la
Lol 009 Jlxa DY )0 )55.\.0

b e o] e Jlo bl &5 oS f
o Jlo s (o) 32 3590 0593 (o 9 0392 VTV
loslas

lacslosl 5 Jbo o g 45 LS 50
0352 Yzl 55 JolS sk o] 4 bgs e (g
]

FOF olass (i5h Lulyd 5 Lo Ty 08,5 b o,
Olyre 4 e85 1+ Jald (ol igei b 25,5 Jlo
el 0gzs 00,5 Bl g ol 0 iged
J9oz 5 aiged lsie ay (wyiws ) g bl anel &,

1wl 00 4.‘:‘)1 \ o)Lo..i'J

Syl i jloliae abayly v Co o b JS1s
@093 hagh )0 (V1Y) oLen 5 b )8 |
2 G ol 5 g gl S 5B )
SRCTE KV U6 DOV B V-Yull S K PV LT RV
a>ly jeax a5 ol las byl gded ml
) i (sl o e S LS sl
Sy S e b g Cenl AVl Glacles 58l

Syle e g ol bLS )
a9 Giagn 5o (Vo) ohles g Cuglp
Copte p GBS e S 3B )
b aBls y sasie YLl oS 5y sgu

wﬁlﬂ.o- w.a.,.fu,.) as olo UL..,.: LﬁaQT d,uou
510 3929 i Hloline alayly 09w g pas g Ao

o3 (ol yog, Y

Poeeg R 09T

o @ derd Olidsd g5 eghy
Sl S sl gl 09> 55 3wy,
90)-‘-*-4°-\-"-> U?""‘“")f) U“’j) )l oolawl L> aS el
DRy 9 el pdy plxil orwslaidl sl Jowe
2485 39,00 )5 @ ala gy alsl gl Giegi
2 &S el gome Lailgy e b cde gy 000
T3] u.»‘ el 0w 'ALo.:‘ L9 ool &9y ands
ot Sl haghy 0ye) ;5 12l (g, Bl
sleodls wlul o regh sledans s oy I3
a bl loddod 00,5 gesT (s Skl
GiRg%s ol 5o 8,5 el EVIBWS 1531 0 5 oS

wj) )I sul&‘-}ua‘ 9 osls ‘_;)91(:‘)} 6‘)"

digos ol ogxi 1) Jgu

avY VWAA Jloyd Gyt po oo apdy sl 15 S slows

OVE) | Jbd oyg0 cnl o b g g ainl bl & giie )] Jbo Jlo bl a5 placs o slass

U PRI

AD) | 635 aslo s 5 K5 wons s il 5 o Slasho oo UL £55 51 45 oS 5 slass

Y

OOF) | L g asogs Loy Gimgh s oad bl glo piie a3 bgy o Sledlbl a5 Sl 10 slows

Ll 059 Qasb

v - Sierra Garcia, L.,



OLSod 9 (500l Olpes /390 o p 30 9 (315 (o s (o Aoy G 9 (oo 2

]

el Glaie 4y oad Ol oS 1o slaws

a8 (9031 g ool Juloxi g &y s —F
Joe 50 oo eolitul slopxie ooy el
Adpdy 8,0 Y gleosls 1 eolaiwl b iegh
Sloy 0395 (b Ol ol Glsl oy yo s
Jels a5 wilons (g So5lul VY45 L VFAY
e Szl anin aneS Al (Sl
ol ol (FalS cepe s Sz oyl
osts 1 (Y-F) 5 (0-F) (gloo, 55 o cledll|

o]

3 Ogew Cupde gxie (4,0)) (2Kl laide
aold st cul glp g sl s (4,0 F) dilo
oz @i 4 50 il (e g Sote @y
SV T ke s meS ail e (FY) cal &
5 oSl AT Jlo o 095 S50 4 by
@ bgipe VA 05 S e i e o i
ol AF s Gl jo s 8

gloools o ol lagygesl 5 oy oL
Slysio bl 85 I8 Con sy5e (0SS
oeibly 5 el &5 Sl (G cnl 4 R
O iie uil)lssS g ey Jsbo 5o Lo puiie
ool ol 4o .l 009 ol alizre slo Jlu
Ol 09y el (Jow o lapate ool
033l 5l piRgsy (nl 5o 088 (03 OIS g S
oy 2l sl oas ool s 5 oy o)
S aiies Ll b jeite aled o5 ols i
oge3l B sl @3Y Ll ragh 658 (55l
Sl sl pomle 5 Good -Fgler st
Flie 5o Jgeme (o5 5 slaosls lagsl (e
5 0 bl ol ST L bl slaools (553l
mls oge awl 1 oslb sleesls  gados
Sleeal o ol colb I3 L Jy slaosls
sl e S plolid P ez o i)l
oty ooliiasl 00y ot Wiy yeeT 51 ekite ool
St bl wls Hga Sy Joe rizres ol

a5l 3l Al ol sl el Sen 595>

SRy 5 A yS ~V-Y

O k) oy (g 0 Geiod Sl azgi
] 0030,5 (g b3 ans,8
tdwd 48 —)-Y-Y
aal) Sgw Copue 5 Bl pwpls G
S,l0 0929 (5 lolixs
LSJ"f o3Il g T3 Joae -V-Y-¥
:OT S ptiio

o Gleie b.l.i»la s Rl Badzs ol e
Copde il €85 1,8 solawl 5,50 Jatue
Pl g &850 ojlail g atnly pie plgie 4 2gu
el ooy oolazil S gl piie leie 4y Jle
d‘ﬁ bJ.}L) t_s""'ﬁl"""' Jyes LS).‘S o)’bj‘ LS‘)‘.‘
—AP) LB g plus o I35 S sledles
sl Ao pwplus axlgas’ 58 ul L ()
o ol o Gldle sl g yae sae il
Dgd oo aid)S a0 S vae (s pw ples
ol plowil gty Sl LBl b ) (Gge S5 Je
2,5 )18 solawl 9,90 (Yo v A) 510 S Lawsgs
Cupde a3li plaie 4|y (blasl glaosl s
el @8 S a5 g

AARI ,t =Db0 + blAsalesi, t +ei, t

o sl Oless sases las ¢ AARiE
el Ul jo 1S 18 gl (8l 0 slaolus
5wl Ol s sssmolis - ASalesit
ool Ul jo 108,18 Gl (59,8 slaanl yo

0y55 Jsl slaalls JS 1 b pitie ol dan
CadsS) Sgu S e Ll 0l Al gl
— ey ol (3l 3llae 108 (Jlo (5,555
CaieS oaims s it e onlply wosl]
Bl YL o 650155



OLSod 9 (500l Olpes /390 o p 30 9 (315 (o s (o Aoy G 9 (oo 2

e abaly b =0 VEFP oy Jlade 4 ax g
o 08,5 oo Sl HI as 3 amas o el
Low &) Jlo sl (Lol poples ot ol
oy e g bl adaly Sgw Sy pue
Supde Ral5 L (LBl ol el el g
O ol dBass 5wl 00gs ol jor 4y g
S i Sl S L oS sl anl BB 9090
b ogz ey o byl colis g bbay i 5 baasl,o
Joe @ 6,56l> g Spae 5l ol ol
F & gzl ledealligiss azye ol
Dg g o e ialS Ay jonie Wilgd g il
S5 CeaS 22 (A (o ples ol 5o
o awsliel 5 ol laslpw bl 5l a5 cl

o9l @l ol by o aiS o0 Sl

anl 1) 50 ul 3 (Sied Jyoz 4oy
IS e

09.‘>5 L 4:>5.| Lu w‘ oy oolau! Z,D)“‘\JSB
Bloa> ge,5 ) 51 Joe yo @value<0.05)
el 0als oolail a8l poond Slas o
b 8 (y9031-)-F

O S ) oo 5l iy b 3 0551 jslate 4
1305 oo oolaiul 15 0 e B

earningmanagemenit = 30 + 31auditei, t + [32sizei, t -

ol g0 as
Sew  Cupde €AFNING  mManagementit
t ol es, e

o VFY o lalsl slallas Jlade 4 axes L
Sl 00 03,91 (VY=F) 0,1 ;0 a5 o0y drls
e 0 g bl dhl;, A cwplis e
L g o,ls 05w S pde yuiie b duo,0 49 lielbs!

G a2y pgesl 5| Jolo Y Jgo

(earning management) sgw Cu o o i

o L] Sl Gl oy oles

t
/Y S/ —o ] VE$ audite P o K W
q.
Y/a AT o[- fay size o 31wl

YA
/Y /- £YA C[AYY lev Sbo 52!
IAIA
v/¥ VoA —.I¥PY Constant Towo 31 oy
Yo

M"" 95 L_;Lawti D R

3O oM 80 ) Copae Sl Sew (S
Sgw Cupde glcdled alll cuwod L,
a>ly i sbcwlaw sl WS 54>
L_,;w).gl.w} (_ng)Lst';.wl (_g‘)?l ‘c;l5b wﬁh«o
WS o wal 3 1) e (gla bl s cudlid 5 YL
5, mals o o lslges slazel il cel oS
6‘)‘.’ Sguw 6)&»»0 6‘)‘.’ u‘)—)c.)vﬁ AJL.ano)S

Syhiee e slajls

G a9 Sy -
2 ek Gl glesse &5 Gl
&S Calbooe el 4y BB Jb sbbs e
Golulas Slaol ;o Sgw o pae 4y g3k addle
e e AL S Gl a cnl 9l ez
G bes b as el Jb oledbl coasS g cors
ol 3525 i oo &l assl> g ol lale
9 Qleebl bl 85,8 S0 8 Bl
Ol oledbl gledl gk 5l 1y ol cublas



OLSod 9 (500l Olpes /390 o p 30 9 (315 (o s (o Aoy G 9 (oo 2

Lol @les VTP ()] SCon
e 5 g lealllan 5 3,18 0925 ()] K3y o,
S B e JAS pas bl oo lacosgame (S p
‘slﬁsﬂ‘ . > ).‘ . ..“n - .”... )-3 )3.5’9 JA‘?_C
Ot g szl g cwlaw (golazdl plais
ot Jlesl (o5 S)lla g S9ib slaylnin
s 5Lz as Glpl jiS e slalae
Copde & bosye Jlas p wilg oo il G
Lyl s 4 axgi b opioren il JI38,50 oo
&S Olpl HsaS o Jsy o), el g (sen
L il 03,5 3561 1, dgm e 1S 1 oSy
s b (Sdgs Jle plgae a) oIS (9 ¢
Sl 6p cou Olyyhe g ol g Sl
223 lole Glygl wyg 50 ead aBpdy slacS
[ lagl g oS 6 8ol Sgm Copow 5l B oS
SIS ) 05 (Hls slavel o b asles Bigis

Wb g @b

W) g deome o>t e (5,00 0oly Jaelowl
oSl 5l oy OYAD le sobl ule
OlE Il Ghsl oy 50 9 Sk p (S5 50
AN-vA

(plb g Com (goeme (Sl (legels
Ogw Cupde g gobaidl 8585, .(VYAF) saio
FY ojleds (oo Jlo o o g llus anlilad
Fy-va

5B OY0) wolil st g Lo, (o>
5 b s)lbler loiagsy 0ol S g
\V—\ 6Yq O)Lo_:: A 0)50 “—;AAJ):’L‘A}
FELOYAY) LS 5 lilogs 5 camm il ol
VOV AY o)l e Jlo sl Slallas

ol plil ()bl sla el g ajom bl
b aoys 99 liabl mho b 50 o plos
O &S ol e g lolie alal) g o o
szl Slpl las i j0 aS S o ol A
axly il g A2l sle JpuST Jeadljgns
0dds g o pde yualS cel ISl wples
Gl Lo Sgus g wag) 95,1 slizel & .l
S wedd BS Ssw d9d e czge &S
boasl Copoe laaiulss  goaiiS wSaie
GBS Sgne slp S50 by Jbo o Shoe
SLS slagts, 358l ) wilre ol e (e
LS gl ol bl o8 8 olazil | aS
Cozilr 3 b G s Ylisl ol
5 e 45 0 I b S e 28,5 s
WS psb A (VY (o 5ad 5 ) i
oollasl Jlo Ll s b olacS 10 09,00 U]
a5 (o 5o S E8 58 spm Rl S e o
L oo s g 50 d9w ol slagil il
L slooyg0 )0 .l 5 gy 095 solatdl o Sloe
W18 g iy 2 4y boled (e (ol o Slee
auS cdadloe 0l plp 50 095 laceades 5IG
S S il e o Sles (05 Gl 51 B
030 5 )5 (g eI L plocS ol i po ey
SiRo% @S Bk (VY (ol 5 S 053 e
WS sl Shy om (VD) (hlSes 5 W6
Sopde g B sl S 0 s b o ples
2,18 3925 e g ol alayl; Sgu
ot (VFe o) oolyos g iy gl aos
9y Gk 5l B S35 Slapinnw 45 was o
s dhaly el coge (Bl o ples
Cizpa 595 00 8 55 10,Skes 5 090 g ke
OHe 5 Il Dliiss mls b Gebos onl @b
Y15 o Sam 5 Sl ¥ VA GolS 5 12l 7o)
Kan 5l TNl VY o) Ko 5 sz
JolS 5 Leelonsd ¥+ e Qo 5am 5 Zagly Y-NY
ooba 5 1YAY oS 5 oy Y o0l g ¥+ )
5 wlio ligs mbs b g gole 1TA0 S,



DFFNY Y 0l ot Jlo e ke

,6919 9 ‘).b) ,60"0 ,d.n.]olﬂ ’LSQ"‘[S -
oS o Sy b 0¥ e
Copde g b gl mS p o wples
s b sl (sloiegn sew
12(46). s s

OYA0). Jgwy 00y e ylyol frod o S -
5 oly g Copae ol i lyil > b

5 Syl Glagw,py slo wyp o aas
462 -303 (3)24 ol

Ay gy JOTRE) oLt peal o, (saiadion -
‘wm)oow%ﬁmgéﬂwb
0,99 & lmlu g Sl Cupie wlas!l allas
AYENVE X ol oo

ool g e Slas, splacl ( Slu Y eoly Jg -
S 155 sledl o alal, (1 TAVI GBS
Sl gw Copde g Sonles anie (ISl
VB o)lods otie Jlu i Jlo (g pluz 5 5 l0l
¥.-va

Journal.

American Institute of Certified Public
Accountants (2002). Statement on
Auditing Standard No.99:
Consideration of Fraud in a Financial
Statements Audit. Available from:
http:// www.aicpa.org/ Research Al-
Shetwi et al. 11197 /Standards/ Audit/
DownloadableDocuments/AU 00316.
pdf. (2008). Statement on Auditing
Standard No. 65: The Auditor’s
Consideration of the Internal Audit
Function in an Audit of Financial
Statements. (July): 305-460

American Institute of Certified Public
Accountants (AICPA). (1997).
Statement on Auditing Standards No.
65: The Auditor’s Consideration of the
Internal Audit Function in an Audit of
Financial Statements. New York.
American Institute of Certified Public
Accountants (AICPA). (2005).

AVY

sl ol b OV on WK ol -
FO-YY ¥ o)Lo.;l) )

OF )G leans woly o8 g aabld (il -
O alaly p (A3l S et 156 o) 2
i dolilad (oS 5 6’;1 O ,Slos g g Cu e
iy

(S 9 L) el taeme Gl -
s, lgle o alaly  gwym (OYAD)O
Olplale s 15l )0 0gm o e 9 25,0 (5 peal,
po 0)lod (5585 Zu e 5 (o (o Alxe
Y-
w3 exd alindy ol (Al sla S
Olrl ool 9 old Slske Gl

‘LS'*’L"C 9 uqu) ‘G;Ldﬁiﬁ)‘b ‘_g.bw SO ) ‘G‘»Lw -
ol g gylulus il (VYAR). el

Abbott, L. J., Daugherty, B., Parker,
S., & Peters, G. F. (2016). Internal
audit quality and financial reporting
quality: The joint importance of
independence and
competence. Journal of Accounting
Research, 54(1), 3-40.
Abdolmohammadi, M.J; Burnaby P,
Hass S (2006). A review of prior
common body of knowledge (CBOK)
studies in internal auditing and an
overview of the global CBOK 2006.
Manage. Audit. J., 21(8): 811- 821.
Ajina, A., & Habib, A. (2017).
Examining the relationship between
Earning management and market
liquidity. Research in International
Business and Finance, 42, 1164-1172.
Allegrini, M., D'Onza, G., Paape, L.,
Melville, R., & Sarens, G. (2006). The
European literature review on internal
auditing. Managerial Auditing



OLSod 9 (500l Olpes /390 o p 30 9 (315 (o s (o Aoy G 9 (oo 2

Chadwick, W. E. (2000). Keeping
internal auditing in-house. Internal
Auditor, 57(3), 88-88.

Cohen, D., A. Dey, and T. Lys. (2008).
Real and accrual-based earnings
management in the pre and post-
Sarbanes-Oxley periods. The
Accounting Review 83 (3): 757-787.
Committee of Sponsoring
Organizations of the Treadway
Commission (COSO). (2012). Internal
control - integrated framework.
Exposure Draft, September 2012.
Available at http://www.ic.coso.org
(accessed November 11, 2012).
Constantatos, A. F. (2018). Corporate
governance mechanisms in Greece
and their effect on earnings
management and firm performance.
Cooper, B.J., Leung, P. and Wong, G.
(2006), “The Asia Pacific literature
review on internal  auditing”,
Managerial Auditing Journal, Vol. 21
No. 8, pp. 822-834

Davidson, R., Goodwin-Stewart, J., &
Kent. P. (2005). Internal governance
structures and earnings management.
Accounting and Finance, 45 (2): 241—
267.

Dechow, P. M. & Skinner, D. J. (2000).
Earnings Management. Reconciling
the Views of Accounting Academics,
Practitioners, and Regulators.
Accounting Horizons, 14(2), 235250.
Dechow, P., Sloan, R., and A,
Sweeney. 1996. "Causes and
consequences of earnings
manipulations: An analysis of firm’s
subject to enforcement actions by the
SEC. Contemporary  Accounting
Research 13: 1-36.

Ege, M. S. (2015). Does internal audit
function quality deter management
misconduct? The Accounting
Review, 90(2), 495-527.

Felix, W.L., A. A. Gramling, and M. J.

Maletta. (2001). The contribution of
internal audit as a determinant of

Management override of internal
controls: the Achilles’ heel of fraud
prevention.

Asare, S., R.A. Davidson, and A. A.
Gramling. (2003). The effect of
management incentives and audit
committee  quality on internal
auditors’ planning assessments and
decision. Working Paper, University of
Florida, Arizona State University
West, and Kennesaw State University.
Baatwah, S. R., Omer, W. K., &
Aljaaidi, K. S. (2021). Outsourced
internal audit function and real
earnings management: The role of
industry and firm expertise of external
providers. International Journal of
Auditing, 25(1), 206-232.

Bajra, U., & Cadez, S. (2018a). The
impact of corporate governance
qualityon  earnings management:
Evidence from European companies
cross-listed in the US. Australian
Accounting Review, 28(2), 152—166.
Beasley, M.S., Carcello, J,,
Hermanson, D. and Lapides, P.D.
(2000), “Fraudulent  financial
reporting: consideration of industry
traits and corporate governance
mechanisms”, Accounting Horizons,
Vol. 14 No. 4, pp. 441-454.

Birk, M. (2010). Prescription for
FCPA compliance: With a healthy
dose of planning, internal auditors can
help life sciences and pharmaceutical
companies maintain an effective anti-
corruption program. Internal
Auditor, 67(1), 53-57.

Bou-Raad, G. (2000), “Internal
auditors and a value-added approach:
the new business regime”, Managerial
Auditing Journal, Vol. 15 No. 4, pp.
182-187.

Brown, L. D., & Pinello, A. S. (2007).
To what extent does the financial
reporting process curb earnings
surprise games? Journal of accounting
Research, 45(5), 947-981.



http://www.emeraldinsight.com/action/showLinks?system=10.1108%2F02686900010322461
http://www.emeraldinsight.com/action/showLinks?system=10.1108%2F02686900010322461
http://www.emeraldinsight.com/action/showLinks?system=10.1108%2F02686900010322461

OLSod 9 (500l Olpes /390 o p 30 9 (315 (o s (o Aoy G 9 (oo 2

Auditing and Assurance Standard
Board, International Federation of
Accountants, New York, NY, available
at: www.ifac.org/ sites/default/ files/
publications/ files /ISA-610-(Revised-
2013). Pdf

114 (2010), Standards for the
Professional Practice of Internal
Auditing, The Institute of Internal
Auditors Homepage, Institute of
Internal Auditors, Kuala Lumpur,
available at: www. theiia.org/
guidance/standards-and-
practices/professional-practices-
framework/standards/

Institute of Internal Auditors (IIA).
(2005). Corporate governance. The
Institute  of  Internal  Auditors
Homepage. Available at
http://www.theiia.org/?doc_id=1041.
International Auditing and Assurance
Standards Board (IAASB). 2012.
Using the work of internal auditors.
International Standards on Auditing
610 (Revised).

Ismael, HR. & Kamel, H (2021),
"Internal audit quality and earnings
management: evidence from the UK",
Managerial Auditing Journal, Vol. 36
No. 7, pp. 951-978.

Johl, S. K., Johl, S. K., Subramaniam,
N., & Cooper, B. (2013). Internal audit
function, board quality and financial
reporting quality: evidence from
Malaysia.  Managerial  Auditing
Journal.

Krogstad, J. L., Ridley, A. J, &
Rittenberg, L. E. (1999). Where We are
going. Internal Auditor, 56(6), 27-27.
Lashgari, Z., & Gawradar, A. (2015).
Internal  Control Weakness and
Accruals Quality in Companies Listed
on Tehran Stock Exchange. Procedia-
Social and Behavioral Sciences, 207,
454-461.

Li, W., Ng, J., Tsang, A., & Urcan, O.
(2019). Country-level institutions and
management earnings

external audit fees and factors
influencing this contribution. Journal
of Accounting Research 39 (3): 513-
534.

Financial Executives  Research
Foundation (FERF). (2013). The last
mile of finance: how organizations are
performing record to  report.
Available
at:http://www.financialexecutives.org/
Kentico CMS/ News---
Publications/ResearchPublications.as
pX_(accessed on March 8, 2013).
Graham, J. R., Harvey, C. R, &
Rajgopal, S. (2005). The economic
implications of corporate financial
reporting. Journal of accounting and
economics, 40(1-3), 3-73.

Gramling, A.; Maletta, M.J;
Schneider, Church, B.K. (2004). The
role of the internal audit function in
corporate governance. J. Account. Lit.,
23: 194-244.

Gras- Gil, E., Marin- Hernandez, S.,
& de Lema, D. G. (2012). Internal
audit and financial reporting in the
Spanish banking industry. Managerial
Auditing Journal, 27(8), 728-753.
Hassan, Shehu Usman, and Abubakar
Ahmed. (2012). Corporate
governance, earnings management
and financial performance: A case of
Nigerian manufacturing firms.
American International Journal of
Contemporary Research 2: 214-26.
Healy, P. M. and J. M. Wahlen (1999).
"A review of the earnings management
literature and its implications for
standard setting." Accounting
Horizons13 (4): 365-383.

Hunton, J. E., R. Libby, and C. L.
Mazza. (2006). Financial reporting
transparency and earnings
management. The Accounting Review
81 (1): 135-157.

IFAC (2013). International Standard
on Auditing 610 Using the Work of
Internal  Auditors, International


http://www.financialexecutives.org/
http://www.ifac.org/

OLSod 9 (500l Olpes /390 o p 30 9 (315 (o s (o Aoy G 9 (oo 2

D. A. (2009). Internal audit quality and
earnings management. The accounting
review, 84(4), 1255-1280.

Prawitt, D., N. Sharp, and D. Wood.
(2008). Does internal auditing affect

the external audit fee? Working Paper,
Brigham Young University, Texas
A&M University, Brigham Young
University.

Protiviti. (2007). Guide to internal
audit: frequently asked questions
about developing and maintaining an
effective internal audit function.
Second edition

Public Company Accounting
Oversight Board (PCAOB). (2007). An
Audit of Internal Control over
Financial Reporting that is Integrated
with an Audit of Financial Statements.
Rath, S. and Sun, L. (2008). The
Development of Earnings
Management Research. International
Review of Business Research Papers,
402).

Reding, K.F., P.J. Sobel, U.L.
Anderson, M.J. Head, S. Ramamoorti,
M. Salamasick, and C. Riddle. (2009).
Internal auditing: assurance &
consulting services. Second edition.
Altamonte Springs, FL: The Institute of
Internal Auditors Research
Foundation.

Rogers, J. L., and P. C. Stocken.
(2005). Credibility of management
forecasts. The Accounting Review 80
(4): 1233-1260.

Ronen, J., Yaari, V., Ronen, J., &
Yaari, V. (2008). Definition of
earnings management.  Earnings
Management: Emerging Insights in
Theory, Practice, and Research, 25-
38.

Salehi, M., DashtBayaz, M. L.,
Hassanpour, S., & Tarighi, H. (2020).
The effect of managerial over
confidence on the conditional
conservatism and real earnings
management. Journal of Islamic

forecasts. Journal of International
Business Studies, 50, 48-82.

Li, Yuanhui, Xiao Li, Erwei Xiang, and
Hadrian Geri Djajadikerta. (2020).
Financial distress, internal control,
and earnings management: Evidence
from China. Journal of Contemporary
Accounting & Economics 16: 100210.
McNichols, M. F., & Stubben, S. R.
(2008). Does earnings management
affect firms’ investment decisions? The
accounting review, 83(6), 1571-1603.
Mohammed Al-Shetwil, Shamsher
Mohamed Ramadili, Taufig Hassan
Shah Chowdury and Zulkarnain
Muhamad Sori. (2011). Impact of 15.

Internal audit function (IAF) on
financial reporting quality (FRQ):
Evidence from Saudi Arabia, African
Journal of Business Management
Vol.5 (27), pp. 11189-11198, 9
November.

Moradi, M., Appolloni, A., Zimon, G.,
Tarighi, H.,, & Kamali, M. (2021).
Macroeconomic factors and stock
price crash risk: Do managers
withhold bad news in the crisis-ridden
Iran market? Sustainability, 73(7),
3688.

N, M.J. Maletta, A. Schneider, G.K.
Church. (2004). The role of the
internal audit function in corporate
governance: a synthesis of the extant
internal auditing literature and
directions for future research. Journal
of Accounting Literature 23: 194-244.
Peasnell, K. V., Pope, P. F., & Young,
S. (2000). Accrual management to
meet earnings targets: UK evidence
pre-and post-Cadbury. The British
Accounting Review, 32(4), 415-445.
Pozzoli, M., & Venuti, M. (2014).
Related party transactions and
financial performance: Is there a
correlation? Empirical evidence from
Italian listed companies. Open Journal
of Accounting, 2014.

Prawitt, D. F., Smith, J. L., & Wood,



OLSod 9 (500l Olpes /390 o p 30 9 (315 (o s (o Aoy G 9 (oo 2

Reports. Available at SSRN 3665457.
Swai, J. P., & M .bogela, Casma. S.
(2016). Accrual-based versus real
earnings management; the effect of
ownership structure: Evidence from
East Africa. ACRN Oxford Journal of
Finance and Risk Perspectives, 5(2),
121-140

Tabuena, J. (2010). Internal audit’s
role in preventing FCPA
violations. Compliance Week, 7(75),
40-41.

Uecker, W.C., A.P. Brieft, and W.R.
Kinney, Jr. 1981. Perception of the
internal and external auditor as a
deterrent to corporate irregularities.
The Accounting Review 56 (3): 465-
478.

Zang, A. Y. (2011). "Evidence on the
trade-off between real activities
manipulation and accrual-based
earnings management." The
accounting review87 (2): 675-703.
Zhang, Wenfang, and Abraham
Lincoln  Ayisi.  2020.  Earnings
Management and Corporate
Performance: An Empirical Evidence
from Ghana. Research Journal of
Finance and Accounting 11.

Zimon, Grzegorz, Andrea Appolloni,
Hossein Tarighi, Seyedmohammadali
Shahmohammadi, and  Ebrahim
Daneshpou. 021). Earnings

Management Related Party
Transactions and Corporate
Performance: The Moderating Role of
Internal Control. Risks 9: 146.

Accounting and Business Research.
Salehi, Mahdi, Mohammad
Tahervafaei, and Hossein Tarighi.
(2018). The effect of characteristics of
audit committee and board on
corporate profitability in Iran. Journal
of Economic and Administrative
Sciences 34.

Sarbanes-Oxley Act (SOX) (2002).
Washington, DC: Government
Printing Office, Public Law No. 107-
204.

Schneider, A., and N. Wilner. (1990).
A test of audit deterrent to financial
reporting irregularities using the
randomized response technique. The
Accounting Review 65(3): 668-681.
Schwartz, S. T., and R. A. Young.
(2002). A laboratory investigation of
verification and reputation formation
in a repeated joint investment setting.
Contemporary Accounting Research
19 (2): 311-342.

Securities and Exchange Commission
(SEC) (2003). Comments on proposed
rule: standards relating to listed
company audit committees. Release
Nos. 33-8173, 3447137.

Sierra Garcia, L., Ruiz Barbadillo, E.,
& Orta Pérez, M. (2012). Audit
committee and internal audit and the
quality of earnings: empirical
evidence from Spanish
companies. Journal of Management &
Governance, 16(2), 305-331.
Sovaniski, T. (2020). Influencing of
International Accounting Reporting
Standards on Quality of Financial



Journal of Management Accounting
Vol. 16, No.57, Summer 2023

Examining and explaining the relationship between
internal audit and profit management

Emran Bameri'
Mohammadreza.Shurvarzi*"
Zahra noori Tupkanloo®

Abstract

The financial scandals that rocked stock markets around the world in the late 1990s and early
2000s severely undermined confidence in the financial reporting process, and thus the financial
markets. The focus of internal audit, which was traditionally on operational controls and risks
and assisting management in decision-making, brought to the improvement of the corporate
governance process and detection of fraud in management and inappropriate accounting
practices (including profit management). This study examines the issue that with the approval of
the internal control directive and the requirement to establish an internal audit unit in business
units in Iran since 2013, does internal audit lead to a decrease in profit management or not? The
time of this research is between 2007 and 2016, which includes 2 periods, 5 years before the
requirement of internal audit and 5 years after that for companies admitted to the Tehran Stock
Exchange, which is done using the multivariate regression analysis method. It was tested using
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the F test of Limer and Hausman with the help of Eviews software. In this research, adapted from
McNichols (2008), discretionary income used as a measure of earnings management. In addition,
the data of 109 companies have been used to test the hypothesis. The results of the coefficients

from the hypothesis test showed that the implementation of internal audit had a significant and
negative effect on profit management.
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