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2 _ Industrial organization
* - Micro view
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2010, 22]

'- External Rate of Return
2. Heinz
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[Shujiro, 1997, 2]

.[UNCTAD, 2008] ( ).
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UNCTAD, World Investment Report. 2008 :
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World Bank online Resources: Debtor Reporting and UNCTAD Reports 2008-11-System
(www.worldbank.org)
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. ns
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! - Integrated of order one

3- Non- Stationary
3. Stationary
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(ARCH LM Test)
GARCH ( . )
NFDI, =0.67 LOPN,+3.28 LLPR,—0.27 LEXR+0.78 LSIV, +€,
(2.35) (9.70) (-3.39) (3.25)
h, =1.9-0.14¢} ,—0.35h,_,
- Q
-/ / /
ht /

h, =1.9-0.14¢} , —0.35h,_,
h,,, =1.9-0.14¢ —0.35h,

e, =[13.57-7.14h,, —2.5h,]"?
NFDI, = 0.67LOPN, +3.28LLPR, —0.27LEXR, +0.78LSIV,

+[13.57—7.14h,,, —2.5h,]"*

'- ARCH Lagrange Multiplier Test
S axl e (YN o) aydil o Jad e slgpesl 5 LT 5,50, 25, s GARCH slgdas ol s 5l bl gl =T

* -Ljung-Box
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(h) t

(e1)
PGARCH
NEDI, =0.78 LOPN,+3.11LLPR,—0.22 LEXR+0.43 LSIV,+¢,
(9.08) (25.89) (—4.46) (3.06)
(hy™)*!* =1.41-0.28[|e, ;|- 0.077(e,_,)] - 0.15[(h{) ™
/
- Q
/ (&1)

S axxl e 5 Vs 4 PGARCH gladie Sl 5l gkl sl =

Thievry, A., 2005, "Do Power GARCH MODELS REALLY IMPROVE VALUE- AT- RISK
FORECASTS?"
Help Manager of Eviwes 6 "the Power ARCH Model", p.199.
Penzer, J., 2007, "Approximating Volatilities by Asymmetric Power GARCH Function" Department
of Statestics, London School of Economics.
Dingue, A., 2008, "An Investigation of the Stable- Paretian Asymmetric Power GARCH Model,"
Journal des Sciences.
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