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DependentVariable: LGDP?

Cate: 07/05/11 Time: 19:06
‘Sample: 2000 2007
Included observations: 8
Cross-sections included: 21

[Total pool (balanced) observations: 168
Lingar estimation after one-step weighting matrix
White cross-section standard errors & covariance (d.f. corrected)

Method: Pooled EGLS (Cross-section weights)

Std. Error t-Statistic Prob.

Variable Coefficient
C 23.55557
LARM? 0.161424
LFDI? 0.035951
LSEC? 0.264416
LRD? 0.044792
Fixed Effects (Cross)

_MNG—-C -3.822681
_MEX-C 1.857141
_CHMN-C 2181582
_CoL-C 0.601575
_ECuU-C -0.726784
_IND—-C 1.538685
_IRN-C 0.434043
_KGZ-C -3.083263
_MYs—C 0.455572
_ROM-C -0.642364
_SAU-C 1.407481
_TJK-C -3.352688
_TUN-C -1.134740
_TUR-C 1.328956
_BRA-C 1.991811
_DZA-C 0.038434
_CZE-C -0.443708
_CHL-C 0.173960
_RUS-C 0.953754
_ARG-C 1.339844
_PAN-C -1.096610

0.075414 312.3515 0.0000
0.005961 27.08107 0.0000
0.004645 7740169 0.0000
0.023879 11.07331 0.0000
0.014129 3170132 0.0019

Effects Specification

Cross-section fixed (dummy variables)

Weighted Statistics

R-squared 0.979381 Mean dependentvar 37.44890
Ldjusted R-squared 0979277 S.0D. dependentvar 2017204
S.E. of regression 0.066610 Sum squared resid 0.634481
F-statistic 9613.193 Durbin-Watson stat 1.626131
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IDependent Variable: LGDP?

[Date: 07/056/11 Time: 19:43

[Sample: 2000 2007

Included observations: 8
[Cross-sections included: 19

[Total pool (balanced) observations: 152
Linear estimation after one-step weighti

Method: Pooled EGLS (Cross-section weights)

ng matrix

White cross-section standard errors & covariance (d.f. corrected)

Variable Coefficient Std. Error -Statistic Prob
c 2537138 0.074819 3391034 0.0000
LFDI? 0006926 0002144 3229817 0.0016
LSEC? 0064842 0031143 2082070 00393
LARN? 0.157969 0.005712 27.65489 0.0000
LRD? 0.057226 0.007850 7.289572 0.0000
Fixed Effects (Cross)
_BEL-C -0.323959
_AUS-C 0.260094
_CAN-C 0.732900
_FRA-C 1170852
_ITA-C 1087581
_JPN-C 2208417
_KOR-C 0.386621
_ESP-C 0535816
_SWE-C -0.300996
_UsSA-C 2951495
_DNK-C -0.617904
_FIN-C -0.851251
_LUx-C -1.833331
_IsL-c -2.971726
_NLD-C 0.122026
_SVN-C -2.385267
_AUT-C -0.461522
_GER-C 1.350248
_DEU-C -1.169214
Effects Specification
ICross-section fixed (dummy variables)
Weighted Statistics
IR-squared 0.954966 Mean dependentvar 73.53808
|Adjusted R-squared 0954960 S.D. dependentvar 64.58632
IS E. of regression 0.0370687 Sum sguared resid 0.177243
F-statistic 170618.4 Durbin-Watson stat 1773319
Prob(F-statistic) 0.000000
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Dependent Variable: LGDP?
_|Method: Pooled EGLS (Cross-section weights)
_|Date: OF/05M1 Time: 2010
Sample: 2000 2007
_|Included observations: 8
_|Cross-sections included: 40

_[Total pool (balanced) observations: 220

_|Linear estimation after one-step weighting matrix
_[White cross-section standard errors & covariance (d.f. corrected)

Variable Coeflicient Std. Error t-Statistic Prob.
L 24 34826 0.057519 423 3058 0.0000
LARM? 0177590 0.005329 3332616 0.0000
DUMARM? -0.023393 0.008308 -2.815557 0.0052
LSEC? 0.189124 0.016109 11. 74026 0.0000
LFDI? 0.008653 0.002208 2.9193203 0.0001
LRD? 0.002100 0.010312 0.202666 0.8388
Fixed Effects (Cross)
_BEL—C 0.375549
_AlUS—C 0.952812
_CAMN—-C 1.440512
_FRA—C 1.889264
_ITA—-C 1. 763576
_JIPM—C 3026003
_KOR—-C 1.073204
_EsSP—-C 1.170286
_SWE—-C 0. 462700
_UsaA—C 3697064
_DMNK—C 0.095105
_FIN—C -0.114456
_LUH—C -1.174361
_IsL—C -2.281378
_MNLD—C 0.825643
_SVH—-C -1.7F37TATF7T
_AUT—C 0.235192
_GBR—C 2.085270
_DEU—-C -0.468541
_MMNG—C -4 3296135
_MEX—C 1.207338
_CHM—C 1.567 794
_COoL—-C -0.062425
_ECu—-C -1.285294
_IND—C 0.881515
_IRMN—C -0.1823332
_KGEZ-C -3. 715719
_MYS—C -0.1514532
_ROM—-C -1.274251
_SAL—-C 0.697119
_TIK—C -4 036774
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_TUN—C
“TUR—C
_BRA-—-C
_DZA-C
_CZE-—-C
_CHL—C
_RUS—C
_ARG—C
T PAN--C

=1.716447
0.657482
1.342601
-0.613027
-1.007014
-0.418845
0296117
0.673011
-1.679524

Effects Specification

:Cross—secﬁon fixed (dummy variables)

Weighted Statistics

_R—squared
JAdjusted R-squared
|S.E. ofregression

F-statistic

|Prob(F-statistic)

0.959844
0.969819
0.053564
40045 44
0.000000

Mean dependent var 49 49314
2.D. dependent var 37. 76855
Sum squared resid 0. 789008
Durbin-Watson stat 1775737

Unweighted Statistics

:R—squared 0.969278 Mean dependent var 2573417
J5um squared resid 0.965375 Durbin-Watson stat 1.082285
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