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Test for Long Memory : GPH Test

Null Hypothesis : d =0
Test Statistics:
d 024
Stat 2.2756*
*: significant at 5% level

** . significant at 1% level
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Test for Long Memory : Modified R/S Test

Null Hypothesis : no long-term dependence
Test Statistics:

3.3693**

* : significant at 5% level

** . significant at 1% level

Total Observ. : 2261
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