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(Innovation) on Economic Growth and Human Development
Index of MENA Countries Using Seemingly Irrelevant
Regression (SUR)
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Abstract

Economists, at least since Adam Smith's book The Wealth of Nations in 1776, have sought
to answer the question of why some places are growing, prospering, and achieving higher
living standards. Therefore, high growth and development cause many economic and social
facilities and benefits to individuals. This article aims to investigate the empirical
relationship between information and communication technology and growth and human
development index in Mena countries. For this purpose, in this study, panel data in the
annual period from 2000 to 2019 for MENA member countries have been used.
Experimental results obtained using the seemingly unrelated regression (SUR) method show
that information and communication technology has a positive and significant effect on the
economic growth of 0.03 percent and human development index of 0.192 units in MENA
countries. Also, other research variables such as trade openness, foreign direct investment,
and gross stability capital formation on economic growth by 0.002, 0.001, and 0.001
percent, respectively, and on the human development index by 0.380, respectively 0.071
and 0.321 had a positive and significant effect. It is worth noting that in the economic growth
equation, the variable of foreign direct investment is not significant.
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