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Roots of Characteristic Polynomial
Endogenous variables: LGDPP LTLTRLG LI
Exogenous variables:

Zigenvalue stability conditicn

Lag specification: 11 Eigenvalue

Date: 03/09/18 Time: 21:02 Real Imaginary Modulus
Root Modulus 9280978 -.1044343 9339551

Py pyT— .9280978  .10443439 9339551

0.954942 0.954942 j::;:jg 1255842 ::;2::

0.837839-0.161215i 0.853208

0897839 + 01612150 0853208 .7132542 -.1255341 7242258

0.567896 0.567896

Mo root lies outside the unit circle
VAR satisfies the stability condition

211 the sigenvalues lie inside the unit circle.
DVAR satisfies stability condition.
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Inverse Roots of AR Characteristic Polynomial
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Forecast—error wvariance decomposition

Response
wariaskle
and
Forecast Impulse wvariable
horizon lgdp 1g 1t 1tr 1i
lgdp
a o lu} a o lu}
1 1 o o o o
z . BR36891 .0347331 S1z256006 .2333686 .D0&EE086
= .2205097 .2156337 .2833305 .2771133 .00z2e327
4 .0246061 -407156%9 -3293925 -1432822 -0255624
5 .0EzE8468 .4T3B1lEE .2B3174 .0E082396 .073Z26039
& .0848073 40534778 .2056505 1587437 -1413z08
7 -.0B687442 .23005808 -14as8702 .3026705 -1733024
a8 .0586306 288757 .1373541 -3492513 -1e5347
=) .0202644 .2B8TEETZ2 .1235615 .2E63T7435 -124043
10 -12533139 -40212239 -l0oo02788 .26323391 -1024273
(a)
Wariance Decomposition of LGDP:
Period SE. LGDP LG LT LTR LI
1 0061344 1000000 0.000000 0.000000 0000000 0.000000
2 0.074760 9599242 0.000152 09591531 0.000246 0.015352
3 0.0E1842 97 02653 0.022741 2832886 0.000277 0.117363
4 0.0B6680 94 35315 0.153272 5165693 0001577 0.326308
5 0.020348 31.13966 0.513675 7737924 0.005375 0.603368
10 0106255 T1.4B224 7247416 19 42437 0052271 1.653705
20 0130075 4E 41650 2286136 2665832 0520329 1.543287
30 0.138452 43 86750 2696361 27.01%20 0773995 1.375697
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