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Abstract

After the severe price fluctuations in the capital market in 2019 and the increase in the activity of the
stabilization fund in the country's capital market, doubts were raised about the way of interference and
conflict of interests in the activity of this fund.

In this research, Iran's capital market stabilization fund has been studied in terms of its nature, function,
disclosure, and type of sources, applying a comparative approach with market stabilization funds in
China, Germany, and Bangladesh. Then, by referring to the opinions and comments of experts and
academicians, defects, problems, and deficiencies of the capital market stabilization fund have been
identified and the optimal alternative status has been drawn. The findings of this research, which was
conducted by a qualitative method and integration of comparative study and in-depth interviews with
experts, indicate that the optimal method for capital market stabilization fund investments is the indirect
method through financial institutions. On this basis, the proposed research model is presented in the
form of a conceptual model with the aim of providing a suitable alternative solution for fund intervention
in the capital market.
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