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Genecalised Forecast Zrror Varaance Decomposition for vaciable 021

Unrestricted Yector Autocegressivae Model
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Bazed on 31 obsecrvations from 137002 20 1377Q4. Order of VAR o §

List of variables sncluded in the unrestricted YAR:

D21

pz2
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DEX

List of deterministic and/or excgencus vaciables:

C

T

DHO
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Horizon D21

9 1.0000

1 61316

2 44728

3 «42509

é « 33250

$ «15669

é «14043

? «17984

8 + 20428

9 .21315
10 - 21374
11 «19717
12 17324
13 . 15608
i4 . 16214
15 17918
16 «17392
17 «16752
i3 16814
19 «18046
20 .15188
21 .14948
22 .15572
23 . 16648
24 «16751
25 .15520
26 «14234
27 .133176
28 .12182
29 .11411
30 .11060-
31 .10867
32 .10590
33 .10352
34 10372
35 .10786
36 +11310

Dz2
.10413
+ 18569
.12842
« 18284
211061

« 067459
«054915
065727
«10418
« 10084
«09922%
+ 323086
- 172590
. 38006
15723
.113€4
»074316
.054818
. 046306
.043273
.042862
.044989
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-045312¢
. 039565
-0328%6
.027103
.023035
.020631
«019653
.018894
.019187
.022142
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. 036714
.040150
.038398

[+ ot 3 ¢
48358
.25129
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« 36857
«.28481
«15193
«24820
«34534
«42394
.47006
47083
283044
38742
.32821
« 30693
« 31966
+ 32961
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34728
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. 30345
30276
29160
.27414
. 25613
27458
. 29265

DEX
.066136
.20680
12624
14048
. 40885
. 66015
60764
.52872
44932
. 41467
.393541
.36851
.33244
.29489
.29619
.33546
39855
42746
42434
.41827
.41119
.38693
37302
.37410
. 40097
.44058
.48191
50156
.50846
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.48367
47533
479
.48158
.50163
.52017
.53212

DHO
024534
.10896
.13257
«12950
081069
089554
055531
050928
071337
059941
063160
067376
072465
.19908
.26186
. 234583
«18987
.14605
. 12265
.11860
.13329
.18197
.21831
. 22829
«21649
.13701
.15443
. 13098
.11709
«11954
.12988
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.15144
.16542
» 16062
-14226
.12315
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