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START
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ENPL_i= X(o I*ENPIL_ij)) |

INPUT GB, o, 2
®, ©, PPO, ENPI §j

VAPI_f= (_I"ENPL i)+ (t_I*0.6*100) + {1 u_i-(z_i*0.8)*PPO)

e s esesae

i
PP= $(©_I*VAPL )

é

CPl= Z(®_i*VAPI_I) + (ENPI*1.58)

'

TB=GB(PP/100-1)

1

PPO=PP

3 IF {PP-PP)/PPD < 0.000¢

PRINT VAPL_L CPi, 7B, PP

]
END
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5 // Dependent Variable is D(DDLM)
Date: 2-15-1999 / Time: 11:44
SMPL range: 1242 - 12
Number of obcervatlonv. 35
VARIABLE COEFFICIENT STD. ERROR T-STAT 2~TAIL SIG
C 0.0002116 0.0051290 0.0412617 0.9674
O(DLM(-1)) -1.6441804 0.2815106 -5.8405623 0.0000
D(DDLM(-1)) 0.2423511 0.1724067 1.3975875 0.1722
0BS5S0 0.0437621 0.0305815 1.4309993 0.1624
R-sguared 0.673105 Mean of dependent var -0.004146
Adjucted R-squared 0.641470 5.0. of dependent var 0.049213
$8.E. of regresszion 0.02946:2 Sum of squared resid 0.026918
Log likelihood 75.81724 F-statistic 21.27724
Durbin-Watson cstat 1.791498 Prob(F-statistic) 0.000000

LS // Dependent Variable is D(DLCPI)
Date: 2-15-1999 / Time: 11:4¢

SMPL range: 1341 - 1376

Number of observations: 36

VARIABLE COEFFICIENT STD. ERROR T-STAT
C -0.0112373 0.0099025 -1.1347922
T 0.0023744 0.0008832 2.6883054
DUSO 0.0172262 0.0143283 1.2022491
D(LCPI(~1)) —O 1165632 0.2032068 -4.4863477
D(DLCPI(-1)) 3“87444 0.1691652 1.9433339
R-squared 0.406725 Mean of dependent var
adjusced R-squared 0.330173 S.D. of dependent var
S.E. of regression 0.023939 Sum of squared resid
Log likelihood 85.97013 F-statistic
Durbin-Watson stat 2.182280 Prob(F-statistic)

04

0.001743
0.029250
0.017766
5.313074
0.002234
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LS // Dependent Variable is LCPI
Date: 2-24-1989 / Time: 13:59
SMPL range: 1339 - 1376
Number of observations: 38
VARIABLE COEFFICIENT STD. ERROR T-STAT. 2-TAIL SIG.
o] 1.1982147 0.0231370 51.7877¢ 0.0000
D(LM) 0.9649996 0.2738387 3.5239701 0.0013
DT50 0.0796044 0.0015200 52.370933 0.0000
DUS0 -0.1736654 0.0318786 ~5.4477135 0.0000
DB50 0.1117732 0.0575505 1.9421767 0.0607
R-squared 0.994237 Mean of dependent var 1.904360 -
Adjusted R-squared 0.993539 S.D. of dependent var 0.661008
S.E. of regression 0.053134 Sum of squared resid 0.093165
Log likelihood 60.28883 F-statistic 1423.340
Durbin-Watson stat 0.681749 Prob(F-statistic) 0.000000
LS // Dependent Varieble is D(LCPI)
Date: 2-24-1989 / Time: 14:02
SMPL range: 1340 -~ 1376
Number of observations: 37
i~ S G S g S 1§ SR R i GG ool B el sl B R - Bl ol o Bl BRGNS}
VARIABLE COEFFICIENT STD. ERROR T-STAT. 2-TAIL SIG.
C 0.0088864 0.0065394 1.3589023 0.1834
D(DLM) 0.2395839 0.1258314 1.9040071 0.0657
C{(LCPI{-1)) 0.8279206 0.0934240 8.8619676 0.0000
ECM(-1) -0.3282190 0.0908142 -3.6141836 0.0010
T ST S-S S o T ST S S S ST o LT oo o S S I S N IS oI oo S ST C TS oo NS ESE oSS ETESEICoEZI=ZZZ=DZ=Z=====-=
R-squared 0.725521 Mean of dependent var 0.056344
Adjusted R-squared 0.700568 S.D. of dependent var 0.043348
S.E. of regression 0.023720 Sum of squared resid 0.018567
Log likelihood 88.04902 F-statistic 29.07593
Durbin-Watson stat 2.090741 Prob(F-statistic) 0.000000
LS // Dependent Variable is DZE&M) ----------
Date: 2-24-1989 / Time: 14:05
SMPL range: 1340 -~ 1376
Number of observations: 37
VARIABLE COEFFICIENT STD. ERROR T~STAT. 2-TAIL SIG.
o] 0.0028262 0.0G3AR74 0.4226135 0.6752
ECM(-1) -0.2822831 0.1537288 -1.8362402 0.0748
R-squared 0.087871 Mean of dependent var 0.003987
Adjusted R-squared 0.,061810 S.D. of dependent var 0.041809
S.E. of regression 0.040496 Sum of squared resid 0.057397
Log likelihood 67.16977 F-statistic 3.371718
Duruvin-Watson stat 1.802696 Prob(F-statistic) 0.074828
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REM CHECK.1

REM PRINT E€ID, EIF, £I1G, EIK, EIL, E10, €IN, EIE

REM PRINT ESD, ESF, ESG, ESK, ESL, ESO, ESN, ESE

REM PRINT EAD, EAF, EAG, EAK, EAL, EAO, EAN, EAE

REM PRINT ETD, €TF, ETG, ETK, ETL, ETO, ETN, ETE

REM PRINT DIS, FUL, GSL, KER, LPG, OTH, GAS, ELE

REM PRINT LI, LS, LA, LT

REM PRINT CI, CS, CA, CT

REM PRINT EI, ES, EA, ET

REM PRINT IND, SER, AGR, TRC

REM PRINT PI, PS, PA, PT, PE

REM PRINT BD, BF, BG, BK, BL, BO, BN, BE

230 EPID = ((EID * DIS) + (EIF * FUL) + (EIG * GSL) + (EIK * KER)
+ (EIL * LPG) + (EIO * OTH) + (EIN * GAS) + (EIE * ELE)) / 100
240 EPSD = ((ESD * DIS) + (ESF * FUL) + (ESG * GSL) + (ESK * KER)
+ (ESL * LPG) + (ESO * OTH) + (ESN ¢ GAS) + (ESE * ELE)) / 100
250 EPAD = -({EAD * DIS) + (EAF % FUL) + (EAG * GSL) + (EAK * KER)
+ (EAL * LPG) + (EAO * OTH) + (EAN * GAS) + (EAE * ELE)) / 100
260 EPTD = ((ETD * DIS) + (ETF * FUL) + (ETG * GSL) + (ETK * KER)
+ (ETL * LPG) + (ETO * OTH) + (ETN * GAS) + (ETE # ELE)) / 100
270 BEPI = ((BD * DIS) + (BF * FUL) + (BG * GSL) +. (BK * KER)

+ (BL * LPG) + (BO ¢ OTH) + (BN * GAS) + (BE * ELE)) / 100

REM CHECK.2

REM 280 PRINT "EPID ="; EPID

REM 290 PRINT "EPSD ="; EPSD

REM 300 PRINT "EPAD ="; EPAD

REM 310 PRINT "EPTD ="; EPTD

REM 320 PRINT "BEPI ="; BEPI

%30 PP = 100

840 FOR I = 1 TO 5000

330 PP(Q) = PP

880 INDP = (EPID * EI) + (LI * .6 # 100) + ((CI + (.4 = LI)) * PP(0))

370 SERP = (EPSD * ES) + (LS *# .6 * 100) + ((CS + (.4 * LS)) * PP(0))

880 AGRP = (EPAD * EA) + (LA * .6 # 100) + ((CA + (.4 * LA)) *= PP(0))

$90 TRCP = (EPTD * ET) + (LT ¢ .6 * 100) + ((CT + (.4 = LT)) ® PP(0))

400 PP = ((IND * INDP) + (SER * SERP) + (AGR ® AGRP) + (TRC * TRCP)) / 100
410 CPI = ((PI * INDP) + (PS * SERP) + (PA * AGRP) + (PT * TRCP) + (PE * BEPI)) / 10
415 T8 = 109750 * ((PP / 100) - 1)

416 IT = 79709 = (.091 / (1.091))

418 TBR = T / 108750 * 100

£
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9- IEA, Energy Prices and Taxes, 1997,
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Econometrica, Vol.57, No.§, Nov. 1989, PP 1361—1461.
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