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Investors' behavioral attitude pattern towards the Iranian capital market
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1 Department of Finance, Mashhad Branch, Islamic Azad University, Mashhad, Iran
Corresponding author email: Ahmad.Arian@iau.ac.ir

Abstract

The main goal of this research is to investigate behavioral attitude factors that can affect investors' risk-
taking in the capital market and can play an important role in making decisions in the investment process.
In this regard, the role of demographic factors in explaining the risk tolerance of real investors and their
risk-taking behavior was examined. The main research question is to identify the effect of demographic
factors, including gender, age, marital status, education, employment status, and income, on the risk-taking
behaviour of real investors. The statistical population of the research is all active stock investors in the
stock market. The sample size was obtained based on the Cochran formula. The number of selected samples
was 395 people. In this research, data collection was carried out through library and field methods. To
confirm validity and reliability, in addition to using expert opinions, factor analysis was used, and
Cronbach's alpha test was calculated to examine reliability. SPSS and Smart pls statistical software were
used to analyze data from the questionnaires. To examine the validity of the research findings, structural
equation model fit indices were used using the partial least squares method. The results obtained from
factor analysis show that married individuals are less risk-taking than single individuals. Also, according
to the results obtained, other research hypotheses were confirmed.

Keywords: Capital market, risk taking, demographic characteristics, capital market activists.
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