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Islamic Financial Decision-Making Model in Economic Governance: A Qualitative Analysis
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Abstract

In today’s unstable economic conditions, the need to develop financial decision-making models
grounded in ethical foundations and religious governance has become increasingly evident. Despite
the existence of upstream policy documents, financial decision-making in many economic
institutions remains influenced by short-term interests and weak oversight, resulting in a gap
between Islamic theoretical principles and practical realities.

This study aims to propose an indigenous framework for Islamic financial decision-making at the
level of economic governance, drawing on the intellectual framework of the Supreme Leader of the
Islamic Republic of Iran. Methodologically, the research is qualitative and documentary in nature
and employs directed content analysis. The research data consist of the Supreme Leader’s
statements in Ramadan meetings with the Cabinet, his major policy documents—including the



General Policies of Article 44 of the Constitution, the General Policies of the Resistance Economy,
and the Second Phase of the Islamic Revolution Statement—as well as his speeches delivered in
meetings with economic actors and university students during the period 2005-2025.

Data analysis was conducted through coding and categorization, and the extracted concepts were
organized into a three-layer conceptual model comprising the ethical—spiritual layer, the financial
policy-making layer, and the executive—structural layer. The findings indicate that managerial self-
purification, financial piety, justice in payments, financial transparency, responsibility in managing
public funds, economic democratization, and combating rent-seeking constitute the core
components of Islamic financial decision-making within the Supreme Leader’s intellectual
framework. The proposed model can serve as an indigenous framework for enhancing Islamic
economic governance and reforming financial decision-making mechanisms in executive
institutions.

Keywords:

Islamic Financial Decision-Making; Qualitative Content Analysis; Islamic Economic
Governance; Intellectual Framework of the Supreme Leader of the Islamic Republic of Iran;
Financial Piety; Managerial Self-Purification; Financial Justice.
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