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Providing a pattern of Stakeholder Pressure in Iran’s capital market: mixed approach
Abstract

According to legitimacy theory, organizations can continue to survive as long as society
considers them legitimate and gives them legitimacy; therefore, organizations must act in
line with the goals of stakeholders and prevent conflicts of interest. Stakeholder theory
explains that organizations and companies have become so large and their impact on the
surrounding environment and society has become so profound that they overshadow not
only shareholders but also other groups and must be accountable to all stakeholders. This
research aims to present a model of stakeholder pressure in the Iranian capital market. The
present research method is mixed and in this regard, relying on the qualitative approach of
content analysis, qualitative data was collected through interviews with university
professors and capital market experts and continued until reaching theoretical saturation
level; Then, the stakeholder pressure model in the Iranian capital market was presented,
including ¢ main themes: internal stakeholders, external stakeholders, market stakeholders,
and regulatory/governance stakeholders, and ‘A sub-themes. Next, in the quantitative
section, a questionnaire was designed to measure the presented model in the qualitative
section, and after confirming its validity and reliability, it was completed by capital market
activists. Structural equation modeling and SmartPLS software were used to analyze the
questionnaire data. The results of the research indicate that all the main and sub-themes
introduced in this study were confirmed and the qualitative section model has a strong fit.
Practical suggestions are also provided below.

Keywords: Stakeholder pressure, Internal stakeholders, External stakeholders, Market
stakeholders, Regulatory/governance stakeholders




