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Abstract

Objective: In contemporary contexts, accounting extends beyond its legal obligations and
assumes a broader social responsibility. Drawing on frameworks such as social accounting, it operates
as an active mechanism responding to societal and capital market expectations. Rather than aligning
solely with profit-driven ideologies, civic accounting seeks to promote equity and uphold stakeholder
rights across all organizational levels. This study aims to design a civic accounting model as a form of
social accounting and evaluate its impact on enhancing corporate accountability to stakeholders.

Method: This research adopts a quantitative approach. Data were analyzed using the Partial Least
Squares (PLS) method. The statistical population in the year 2025 (Iranian calendar year 1404)
includes managers of brokerage firms and experts from various sectors of the capital market. A sample
of 384 individuals was selected using standard sampling techniques. The research instrument was a
validated standard questionnaire.

Findings: The results indicate that the proposed six-dimensional civic accounting model-
comprising cognition, participation, information systems, strategic orientation, legitimacy, and
foresight-positively influences corporate responsiveness to stakeholders across legal, professional, and
personal dimensions.

Conclusion: The foundational driver of civic accounting in restoring stakeholder rights is
the infrastructure of the accounting information system. This infrastructure facilitates a more
comprehensive understanding of market dynamics aligned with stakeholder needs. As the first
empirical investigation into civic accounting, this study demonstrates that such a model enhances
corporate accountability and contributes significantly to the social legitimacy of the capital market.
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